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Cardero Recelves Delisting Notification from
the NYSE MKT

18.11.2013 | Marketwire

VANCOUVER, BRITISH COLUMBIA--(Marketwired - Nov 18, 2013) - Cardero Resource Corp. ("Cardero"”
or the "Company") (TSX:CDU)(NYSE MKT:CDY)(NYSE Amex:CDY)(FRANKFURT:CR5) reports that it has
received a Notice of Intent to File Delisting Application from the NYSE MKT LLC ("NYSE MKT"). The Notice
states that the Company remains not in compliance with certain of the NYSE MKT continued listing
standards as set out in Part 10 of the NYSE MKT Company Guide ("Company Guide") and that the NYSE
Regulation, Inc. intends to file a delisting application for the Company's common shares with the US
Securities and Exchange Commission pursuant to Section 1009(d) of the Company Guide. The NYSE MKT
determined that the Company has not made sufficient progress consistent with the plan filed by the
Company with the NYSE MKT addressing how it intended to regain compliance with Sections 1003(a)(iv)
and (f)(v) of the Company Guide as accepted by the NYSE MKT on August 9, 2013 (see NR13-19, August
14, 2013).

The Company has the right to appeal the NYSE MKT's determination to proceed with the delisting. However,
after careful consideration, the Company has determined that the significant expense of the appeal process
and continued NYSE MKT listing is not warranted as it is management's belief that it is not practicable for it
to maintain a plan of compliance that will satisfy the NYSE MKT's continued listing requirements and that it is
therefore in the best interests of the Company and its shareholders that the Company accept the NYSE
MKT's determination.

The delisting of the common shares from NYSE MKT will not affect the listing of the Company's common
shares on the Toronto Stock Exchange, and the common shares will continue to trade on the Toronto Stock
Exchange following such delisting. Additionally, the Company has determined to pursue the quotation of its
common shares on the OTCQX quotation system operated by the OTC Markets Group.

About Cardero Resource Corp.

The Carbon Creek Metallurgical Coal Deposit is the Company's flagship asset. Carbon Creek is an
advanced metallurgical coal development project located in the Peace River Coal District of northeast British
Columbia, Canada. The project has a current reserve of 121 million tonnes, included within a 468 million
tonne measured and indicated resource, of ASTM Coal Rank mvB coal. Mineral resources are not mineral
reserves and there is no assurance that any of the additional mineral resources that are not already
classified as reserves will ultimately be reclassified as proven or probable reserves. Mineral resources which
are not mineral reserves do not have demonstrated economic viability. Having completed acquisition of the
project in June 2011, the Company released results of an independent preliminary economic assessment in
December 2011, followed by a Prefeasibility Study ("PFS") in September 2012. The PFS estimates an
undiscounted cash flow of $2.2 billion, an NPVsg of $633 million, and an IRR of 24% (all on a post-tax, 75%
basis).

For details with respect to the work done to date and the assumptions underlying the current resource and
reserve estimates and prefeasibility study, see the technical report entitled "Technical Report, Prefeasibility
Study of the Carbon Creek Coal Property, British Columbia, Canada" dated November 6, 2012 with an
effective date of September 20, 2012 and available under the Company's profile at www.sedar.com.

EurGeol Keith Henderson, PGeo, Cardero's Executive Vice President and a qualified person as defined by
National Instrument 43-101, has reviewed the scientific and technical information that forms the basis for the
technical disclosure in this news release, and has approved the disclosure herein. Mr. Henderson is not
independent of the Company, as he is an officer and shareholder.

The common shares of the Company are currently listed on the Toronto Stock Exchange (symbol CDU), the
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NYSE-MKT (symbol CDY) and the Frankfurt Stock Exchange (symbol CR5). For further details on the
Company readers are referred to the Company's web site (www.cardero.com), Canadian regulatory filings on
SEDAR at www.sedar.com and United States regulatory filings on EDGAR at www.sec.gov.

On Behalf of the Board of Directors of CARDERO RESOURCE CORP.

Hendrik van Alphen, CEO and President

Cautionary Note Regarding Forward-Looking Statements

This press release contains forward-looking statements and forward-looking information (collectively,
"forward-looking statements") within the meaning of applicable Canadian and US securities legislation. All
statements regarding the discovery and delineation of mineral deposits/resources/reserves, the possibility of
the Company's common shares becoming quoted on the OTCQX operated by the OTC Markets Group, the
potential for the making of a production decision to proceed with a mine at Carbon Creek, the potential
commencement of any development of a mine at the Carbon Creek deposit following a production decision,
the potential for any production from the Carbon Creek deposit, estimates of cash flow, NPV and IRR, and
business and financing plans and business trends, are forward-looking statements. Information concerning
mineral resource/reserve estimates and the economic analysis thereof contained in the prefeasibility study
may also be deemed to be forward-looking statements in that it reflects a prediction of the mineralization that
would be encountered, and the results of mining it, if a mineral deposit were developed and mined. Although
the Company believes that such statements are reasonable, it can give no assurance that such expectations
will prove to be correct. Forward-looking statements are typically identified by words such as: believe,
expect, anticipate, intend, estimate, postulate and similar expressions, or are those, which, by their nature,
refer to future events.

The Company cautions investors that any forward-looking statements by the Company are not guarantees of
future results or performance, and that actual results may differ materially from those in forward looking
statements as a result of various factors, including, but not limited to, variations in the nature, quality and
quantity of any mineral deposits that may be located, variations in the market for, and pricing of, any mineral
products the Company may produce or plan to produce, significant increases in the amount or cost of any of
the machinery, equipment or supplies required to develop and operate a mine at Carbon Creek, a significant
change in the availability or cost of the labor force required to operate a mine at Carbon Creek, significant
increases in the cost of transportation for the Company's products, the Company's inability to obtain any
necessary permits, consents or authorizations required for its activities, the Company's inability to produce
minerals from its properties successfully or profitably, to continue its projected growth, to raise the necessary
capital or to be fully able to implement its business strategies, and other risks and uncertainties disclosed in
the Company's 2013 Annual Information Form filed with certain securities commissions in Canada and the
Company's 2013 annual report on Form 20-F filed with the United States Securities and Exchange
Commission (the "SEC"), and other information released by the Company and filed with the appropriate
regulatory agencies. All of the Company's Canadian public disclosure filings may be accessed via
www.sedar.com and its United States public disclosure filings may be accessed via www.sec.gov, and
readers are urged to review these materials, including the technical reports filed with respect to the
Company's mineral properties.

Cautionary Note Regarding References to Resources and Reserves

National Instrument 43 101 - Standards of Disclosure for Mineral Projects ("NI 43-101") is a rule developed
by the Canadian Securities Administrators which establishes standards for all public disclosure an issuer
makes of scientific and technical information concerning mineral projects. Unless otherwise indicated, all
resource estimates contained in or incorporated by reference in this press release have been prepared in
accordance with NI 43-101 and the guidelines set out in the Canadian Institute of Mining, Metallurgy and
Petroleum (the "CIM") Standards on Mineral Resource and Mineral Reserves, adopted by the CIM Council
on November 14, 2004 (the "CIM Standards") as they may be amended from time to time by the CIM, and in
the Geological Survey of Canada Paper 88-21 entitled "A Standardized Coal Resource/Reserve Reporting
System for Canada" originally published in 1988 (the "GSC Paper").

United States shareholders are cautioned that the requirements and terminology of NI 43-101, the CIM
Standards and the GSC Paper differ significantly from the requirements and terminology of the SEC set forth
in the SEC's Industry Guide 7 ("SEC Industry Guide 7"). Accordingly, the Company's disclosures regarding
mineralization may not be comparable to similar information disclosed by companies subject to SEC Industry
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Guide 7. Without limiting the foregoing, while the terms "mineral resources", "inferred mineral resources",
"indicated mineral resources" and "measured mineral resources" are recognized and required by NI 43-101
and the CIM Standards, they are not recognized by the SEC and are not permitted to be used in documents
filed with the SEC by companies subject to SEC Industry Guide 7. Mineral resources which are not mineral
reserves do not have demonstrated economic viability, and US investors are cautioned not to assume that all
or any part of a mineral resource will ever be converted into reserves. Further, inferred resources have a
great amount of uncertainty as to their existence and as to whether they can be mined legally or
economically. It cannot be assumed that all or any part of the inferred resources will ever be upgraded to a
higher resource category. Under Canadian rules, estimates of inferred mineral resources may not form the
basis of a feasibility study or prefeasibility study, except in rare cases. The SEC normally only permits
issuers to report mineralization that does not constitute SEC Industry Guide 7 compliant "reserves" as
in-place tonnage and grade without reference to unit amounts. In addition, the NI 43-101 and CIM Standards
definition of a "reserve" differs from the definition in SEC Industry Guide 7. In SEC Industry Guide 7, a
mineral reserve is defined as a part of a mineral deposit which could be economically and legally extracted or
produced at the time the mineral reserve determination is made, and a "final" or "bankable" feasibility study
is required to report reserves, the three-year historical price is used in any reserve or cash flow analysis of
designated reserves and the primary environmental analysis or report must be filed with the appropriate
governmental authority.

This press release is not, and is not to be construed in any way as, an offer to buy or sell securities in the
United States.

NR13-22

Contact

Cardero Resource Corp.

General Contact:

604 408-7488 or Toll Free: 1-888-770-7488
604 408-7499

info@cardero.com

www.cardero.com

Dieser Artikel stammt von Minenportal.de
Die URL fir diesen Artikel lautet:
https://www.minenportal.de/artikel/116470--Cardero-Receives-Delisting-Notification-from-the-NYSE-MKT.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Minenportal.de 2007-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

06.12.2025 Seite 3/3


/minen/508--Cardero-Resource-Corp
http://www.cardero.com
https://www.minenportal.de
https://www.minenportal.de/artikel/116470--Cardero-Receives-Delisting-Notification-from-the-NYSE-MKT.html
/intern/AGB.php
/intern/AGB.php
/intern/datenschutz.php

