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Pershimco Acquires All Surface Rights for its
10,000 tpd Operation at Cerro Quema in
Panama

12.11.2014 | Marketwire

ROUYN-NORANDA, QUEBEC--(Marketwired - Nov 12, 2014) - Pershimco Resources Inc. (the
"Company" or "Pershimco") (TSX VENTURE:PRO)(FRANKFURT:BIZ) is pleased to announce that it has
completed the acquisition of all surface rights as defined within its Environmental and Social Impact Study
(ESIA) and covering the planned operation of a 10,000 tons-per-day (tpd) gold oxide plant at the Company's
Cerro Quema project in Panama.

In addition to securing all surface rights, Pershimco will complete and file the ESIA to the Panamanian
Environmental Authorities (ANAM) before year end. Together, these represent two important milestones in
advancing the project towards production, which targets a first gold pour by the end of 2016.

The Company is also proud to report that its Panamanian operating company, Minera Cerro Quema, passed
the milestone of one million man hours without incapacitating accidents. This achievement was celebrated at
a well-attended event on the Cerro Quema Project's camp site where distinguished guests in attendance
included the Canadian Ambassador in Panama, authorities from the Ministry of Labor, representatives of the
ANAM, as well as the mayors of the surrounding villages.

"Achieving this safety record was possible thanks to the professionalism of those in Cerro Quema's Health
and Safety Department, as well as the proven commitment of all of our employees in executing their daily
tasks with the highest standards," said Alain Bureau, President and CEO of Pershimco. "We have been
progressing on schedule and on budget in advancing Cerro Quema towards production. We look forward to
achieving cash flowing status in the near term so we can continue to unlock the value of the project.”

About Pershimco Resources Inc.

Pershimco Resources Inc. (TSX VENTURE:PRO)(FRANKFURT:BIZ) is a mineral exploration and
development company with a near-term gold oxide production scenario and a copper-gold porphyry target at
its 100%-owned Cerro Quema Project in Panama. Cerro Quema's concession boasts paved road access, no
indigenous groups and the most favorable climate in the country. Based on the results from a recently
released pre-feasibility study, the Company's extraction-permitted gold oxide project has a pre-tax NPV of
$165 million US with a pre-tax internal rate of return of 46.8% ($110 million US after tax with an after-tax rate
of return of 33.7%), supported by recovery rates (85.8%) and lowest quartile all-in sustaining cash cost of
$631/0z. Led by a skilled management team with a proven track record of building successful operating
mining facilities in the Americas, Pershimco's project is scheduled to be in production in 2016. Additionally,
the Cerro Quema Project has proven to have significant exploration upside with resource expansion potential
in over 12 oxide targets identified along a 17km trend as well as porphyry indicators along a 12km strike
length that suggests a copper-gold porphyry system is at depth. With strong shareholder support, Pershimco
aims to achieve cash flowing status in the near term to continue uncovering the value of Cerro Quema.

The Company's documents are available on www.sedar.com.

Please visit the Company's website at www.pershimco.ca.

Neither the TSX Venture Exchange nor its regulation services provider (as that term is defined in the policies
of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this news release.
Statements made in this news release that are not historical facts are "forward-looking statements" and
readers are cautioned that any such statements are not guarantees of future performance, and that actual
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developments or results, may vary materially from those in these "forward-looking" statement.

Contact

Pershimco Resources Inc.
Alain Bureau, P. Eng.
President and Chief Executive Officer
+1 (819) 797-2180
ressources@pershimco.ca
Pershimco Resources Inc.
Elina Chow

Investor Relations

+1 (416) 845-8495
info@pershimco.ca
www.pershimco.ca

Dieser Artikel stammt von Minenportal.de
Die URL fur diesen Artikel lautet:
https://www.minenportal.de/artikel/141683--Pershimco-Acquires-All-Surface-Rights-for-its-10000-tpd-Operation-at-Cerro-Quema-in-Panama.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftiche Genehmigung ist untersagt!
Alle Angaben ohne Gewéhr! Copyright © by Minenportal.de 2007-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

17.12.2025 Seite 2/2


/minen/793--Pershimco-Resources-Inc
/minen/793--Pershimco-Resources-Inc
https://www.minenportal.de
https://www.minenportal.de/artikel/141683--Pershimco-Acquires-All-Surface-Rights-for-its-10000-tpd-Operation-at-Cerro-Quema-in-Panama.html
/intern/AGB.php
/intern/AGB.php
/intern/datenschutz.php

