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Athabasca Nuclear Corporation Updates
Preston Uranium Project

13.11.2014 | The Newswire

Calgary, AB / TNW-ACCESSWIRE / November 13, 2014 / Athabasca Nuclear Corp. (TSX-V: ASC)
("Athabasca Nuclear" or the "Corporation") is pleased to provide an update on the Preston Uranium Property
(the "Preston Property") being explored by the Western Athabasca Syndicate (the "Syndicate™). The Preston
Property is strategically located proximal to Fission Uranium Corp.'s expanding, high grade Patterson Lake
South ("PLS") discovery, as well as NexGen Energy's Arrow discovery.

Preston Property Map and Regional Exploration Corridors:
http://www.athabascanuclear.com/wp-content/uploads/2014/02/Patterson_Lake_Regional Map.pdf

Peridot Geophysics Interpretation and Results

The Syndicate, currently operated by Skyharbour Resources Ltd., recently engaged Peridot Geoscience Ltd.
to complete an advanced analysis on the extensive airborne geophysical datasets at the Preston Property.
The analysis has successfully confirmed existing high-priority targets at the property as well as identifying
several other new target areas. The Syndicate continues to employ a systematic, proven and cost-efficient
exploration methodology that has led to numerous uranium discoveries in the region and throughout the
Athabasca Basin.

Future Exploration Plans and Previous Work Summary

The Syndicate is in the process of planning a field program at the Preston Property for early 2015 that would
consist of diamond drilling lake-based and land-based high-priority targets, as well as geophysical and
geochemical surveys to further refine targets and identify new targets. Drill testing of the various target areas
is being prioritized including drilling at previously undrilled targets that will be accessible when freeze-up
occurs later this year.

Earlier this year the Syndicate reported highly encouraging results from a first-pass diamond drill program at
Preston consisting of nine holes which confirmed the presence of widespread alteration, structural disruption
and radioactivity that are typically associated with uranium deposits in the Athabasca Basin. The three initial
drill target areas, out of a growing target base currently standing at fifteen, were selected by the Syndicate's
Technical Committee for drilling based on encouraging fieldwork results and coincident anomalies. The
majority of uranium targets on the Property have not yet received any drill exploration.

Preston Property High Priority Target Areas:
http://www.athabascanuclear.com/wp-content/uploads/2014/02/Preston_Lake Exploration_Update.jpg

The Syndicate has carried out one of the largest regional exploration programs in the relatively
underexplored western side of the Athabasca Basin over the last fifteen months. A total of approx. $3.75
million in expenditures on the Preston Property has been incurred including ground gravity, airborne and
ground EM and magnetics, radon, soll, silt, biogeochem, lake sediment, and geological mapping surveys, as
well as boulder prospecting and a first pass diamond drill program. Fifteen high-priority drill target areas
associated with eight prospective exploration corridors have been successfully delineated through this
methodical, multi-phased exploration initiative which has culminated in an extensive, proprietary geological
database for the project area.

The Preston Property
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The 246,643 hectare Preston Property is the largest individual property proximal to Fission Uranium's
Patterson Lake South high-grade uranium discovery and the recent discovery made by NexGen Energy Ltd.

on the Rook-1 Project. The Syndicate is the largest land tenure holder in the southwest Athabasca Basin

region including properties strategically situated to the southwest and to the northeast of the PLS and

NexGen discoveries. Approx. $3,750,000 dollars in exploration has been carried out to date by the Syndicate
on the Preston Property and many priority targets remain for further follow up with both fieldwork and drill

testing.

Athabasca Nuclear cautions that mineralization present on proximal properties is not necessarily indicative of
mineralization on the Syndicate's Property.

About the Western Athabasca Syndicate

The Western Athabasca Syndicate is a strategic partnership formed between Athabasca Nuclear, Skyharb

Qualified Person:

The technical information in this news release has been prepared in accordance with the Canadian
regulatory requirements set out in National Instrument 43-101 and reviewed and approved by Richard
Kusmirski, P.Geo., M.Sc., Skyharbour's Head Technical Advisor and a Director, as well as a Qualified
Person.

About Athabasca Nuclear Corporation

Athabasca Nuclear Corp. (TSXV:ASC) is an exploration company based in Calgary, Alberta which is focused
on uranium exploration near the Athabasca Basin in Saskatchewan, Canada. Further information about
Athabasca Nuclear may be found on its website, located at www.athabascanuclear.com.

Signed,

Ryan Kalt, Chief Executive Officer

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Contact Information

Ryan Kalt, LL.M., M.B.A.

Chairman and Chief Executive Officer

Athabasca Nuclear Corp.

Tel: 403-410-3848

Email: ryan.kalt@athabascanuclear.com

Copyright (c) 2014 TheNewswire - All rights reserved.

23.12.2025 Seite 2/3


/minen/2630--NexGen-Energy-Ltd
/minen/2248--Skyharbour-Resources-Ltd
/minen/1821--Rojo-Resources-Ltd
/minen/2446--Pacton-Gold-Inc
/minen/2531--Dixie-Gold-Inc
/minen/2531--Dixie-Gold-Inc

Minenportal.de - Rohstoffe von Bergbauunternehmen und Minengesellschaften aus aller Welt

Dieser Artikel stammt von Minenportal.de
Die URL fur diesen Artikel lautet:
https://www.minenportal.de/artikel/141856--Athabasca-Nuclear-Corporation-Updates-Preston-Uranium-Project.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftiche Genehmigung ist untersagt!
Alle Angaben ohne Gewéhr! Copyright © by Minenportal.de 2007-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

23.12.2025 Seite 3/3


https://www.minenportal.de
https://www.minenportal.de/artikel/141856--Athabasca-Nuclear-Corporation-Updates-Preston-Uranium-Project.html
/intern/AGB.php
/intern/AGB.php
/intern/datenschutz.php

