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Bold Ventures Continues to Earn-In At Koper
Lake - Ring of Fire

24.03.2015 | Marketwire

TORONTO, ONTARIO--(Marketwired - Mar 24, 2015) - Bold Ventures Inc. (TSX VENTURE:BOL ) ("Bold" or
the "Company") is pleased to report that KWG Resources Inc. has made the third optional payment of
$700,000 to Fancamp Exploration Ltd. ("Fancamp") in satisfaction of the option agreement whereby KWG
may earn up to 80% of Bold Venture's chromite interests and up to a 20% working interest in Bold Ventures
interest in all "other metals" in the Koper Lake Project. The payment was made in shares of KWG Resources
Inc. This option payment was disclosed by KWG Resources Inc. in a press release dated March 13, 2015.

As described in a Bold news release dated January 7, 2013, Bold has optioned up to 100% of the mineral
property known as the Koper Lake Project from Fancamp subject to a Gross Metal Royalty ranging from
2%-4%, depending on recoupment of chromite prices at the time of production, that will be retained by
Fancamp. The Koper Lake Project is also subject to a 2% Net Smelter Royalty of which 1% may be
purchased for a cash payment of $1,000,000 at any time prior to the commencement of production (see the
Bold news-January 7, 2013 at www.boldventuresinc.com )

In turn, Bold has optioned that opportunity to KWG Resources Inc. in return for KWG making all optional
payments for Bold to satisfy the earn in agreement with Fancamp. Should KWG successfully satisfy all of the
optional payments to complete the earn-in, Bold and its co-venturer, a numbered Ontario Corporation, will
retain a 20% carried interest in chromite and an 80% working interest in all "other metals". (See Bold news
release dated March 4, 2013 at www.boldventuresinc.com ).

Richard Nemis, CEO of Bold Ventures Inc. commented that: "we are very happy that KWG has made this
payment and we continue to earn our collective interests in the Koper Lake Project. We are a step closer to
acquiring the first 50% interest in the project. It will be a very valuable property as Bold and KWG continue to
advance the project and Noront Resources Ltd. seeks permit approvals for production at their Nickel -
Copper massive sulphide deposit located immediately next door to us."

KWG has until September 30, 2015 to expend an additional $2.2 million in exploration work on the claims in
order to earn Bold's 50% interest in the Koper Lake Project, of which KWG will hold 80% of Bold's chromite
interests and 20% of Bold's interest in all "other metals". Should KWG not proceed to make the $2.2 million
of expenditures by September 30, 2015, Bold has until March 2016 to make those expenditures or the
balance of any unexpended portion of the $2.2 million in order to earn the first 50% interest in the property.
Bold is Operator of the Koper Lake Project.

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of
the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Forward-Looking Statements: This Press Release contains forward-looking statements that involve risks and
uncertainties, which may cause actual results to differ materially from the statements made. When used in
this document, the words "may", "would", "could", "will", "intend", "plan", "anticipate", "believe", "estimate",
"expect" and similar expressions are intended to identify forward-looking statements. Such statements reflect
our current views with respect to future events and are subject to such risks and uncertainties. Many factors
could cause our actual results to differ materially from the statements made, including those factors
discussed in filings made by us with the Canadian securities regulatory authorities. Should one or more of
these risks and uncertainties, such actual results of current exploration programs, the general risks
associated with the mining industry, the price of gold and other metals, currency and interest rate
fluctuations, increased competition and general economic and market factors, occur or should assumptions
underlying the forward looking statements prove incorrect, actual results may vary materially from those
described herein as intended, planned, anticipated, or expected. We do not intend and do not assume any
obligation to update these forward-looking statements, except as required by law. Shareholders are
cautioned not to put undue reliance on such forward-looking statements
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Contact

Bold Ventures Inc.
Richard E. Nemis
President and Chief Executive Officer
416-864-1456
www.boldventuresinc.com

Dieser Artikel stammt von Minenportal.de
Die URL für diesen Artikel lautet:
https://www.minenportal.de/artikel/150727--Bold-Ventures-Continues-to-Earn-In-At-Koper-Lake---Ring-of-Fire.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Minenportal.de 2007-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

/minen/1979--Bold-Ventures-Inc
https://www.minenportal.de
https://www.minenportal.de/artikel/150727--Bold-Ventures-Continues-to-Earn-In-At-Koper-Lake---Ring-of-Fire.html
/intern/AGB.php
/intern/AGB.php
/intern/datenschutz.php

