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Nexus Gold Signs Definitive Agreement To
Acquire Niangouela Gold Concession, Burkina
Faso

06.12.2016 | The Newswire

Vancouver, December 6, 2016 - Nexus Gold Corp. ("Nexus" or the "Company") (TSX-V: NXS, OTC: NXXGF,
FSE: N6E) is pleased to announce it has entered into a definitive agreement with Precision Resources SARL
(the "Optionor"), pursuant to which Nexus will acquire the right to earn up to a 100% interest in the
Niangouela gold concession located in Burkina Faso, West Africa.

Nexus will have an option to acquire up to a 90% interest in the Niangouela concession, in consideration for
cash payments totalling US$370,000 and the issuance of 600,000 common shares, over a period of three
years. Following acquisition of a 90% percent interest in the concession, Nexus will have a further option to
acquire the remaining interest through a cash payment of US$1,000,000, subject to a 1.0% net smelter
returns royalty to remain with the Optionor.

The 178 square kilometre concession is located on the Boromo Greenstone Belt, same as the Company's
Bouboulou Gold Concession and is proximal to the Kalsaka deposit. The property is road accessible and has
one major orpaillage (artisanal workings).

"We are very pleased to add the Niangouela gold concession to our growing portfolio," said President and
CEO, Peter Berdusco. "It's location is close to our Bouboulou project, so dedicating resources makes good
logistical and fiscal sense. We look forward to beginning our exploration work there as historical data shows
excellent potential."

To date 556 pits and 11 trenches have been excavated, and rock and soil samples have been taken. A total
of 1137 samples have been collected. Previous programs have identified a zone which runs ENE and WSW
occurring in the south central part of the concession. This zone has returned gold in soil samples up to 34 g/t
Au, rock samples have returned values up to 18 g/t Au, and trenching has returned values of 4.85 g/t Au
over 10 meters. Recent rock samples taken by Nexus returned values from 1.12 g/t Au to 2.49 g/t Au.

Completion of the transaction remains subject to the approval of the TSX Venture Exchange. All securities
issued in connection with the transaction will be subject to a four-month-and-one-day statutory hold period.

About Burkina Faso

Burkina Faso is a landlocked nation, located in West Africa. It covers an area of roughly 274,000 square
kilometres and has an estimated population of more than 16 million people. The country has a stable political
setting with a pro-mining and foreign investment stance. Burkina Faso is the fastest growing gold producer in
Africa, and was the 4th largest gold producer in Africa in 2012. Eight new mines have been commissioned
there over the past six years. The country has excellent geological potential. The Greenstone Belts that host
all of the major deposits in Ghana and Cote d'Ivoire continue northward into Burkina Faso. Burkina Faso has
undergone less than 15 years of modern mineral exploration, remaining under explored in comparison to
neighbouring Ghana and Mali; both of which host world class gold mines in the same belts of Birimian rocks.

About the Company

Nexus Gold Corp. is a Vancouver-based mineral resource company that develops precious metal mineral
assets in the world's premier mining districts. The Company is currently concentrating its efforts on the
Bouboulou Gold Concession, an advanced exploration project located in Burkina Faso, West Africa and the
Walker Ridge Gold Project, a drill-ready, multiple-target, Carlin-type gold project located in the
Independence/Jerritt Canyon Gold Trend, Nevada, USA. For more information on these projects, please visit
the company website at www.nexusgoldcorp.com.

Warren Robb P.Geo., Senior Geologist is the designated Qualified Person as defined by National Instrument
43-101 and is responsible for the technical information contained in this release.

/profil/184--The-Newswire
/minen/3098--Nexus-Gold-Corp
/minen/3098--Nexus-Gold-Corp


Minenportal.de - Rohstoffe von Bergbauunternehmen und Minengesellschaften aus aller Welt

23.12.2025 Seite 2/2

On behalf of the Board of Directors of NEXUS GOLD CORP.

Peter Berdusco
President and Chief Executive Officer

604-558-1920
www.nexusgoldcorp.com

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of
the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release. This news
release may contain forward-looking statements. These statements are based on current expectations and
assumptions that are subject to risks and uncertainties. Actual results could differ materially because of
factors discussed in the management discussion and analysis section of our interim and most recent annual
financial statement or other reports and filings with the TSX Venture Exchange and applicable Canadian
securities regulations. We do not assume any obligation to update any forward-looking statements, except as
required by applicable laws.
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