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Gowest Gold: Bradshaw Gold Deposit
Development Update

25.10.2017 | Marketwire
Gowest Announces Private Placement

TORONTO, ONTARIO--(Marketwired - Oct. 25, 2017) - Gowest Gold Ltd. ("Gowest" or the "Company") (TSX VENTUR
pleased to provide a further update on its progress on the Company's Advanced Exploration - Bulk Sample program at
wholly-owned Bradshaw Gold Deposit ("Bradshaw.") Gowest also announces today that it intends to conduct a private
of flow-through shares and common share units for aggregate gross proceeds up to $8,000,000 (the "Offering").

Highlights:

« Now developing in ore at the 45 metre level,

o Total development reached 790 metres on October 17;

« Incline back up to 30 metre level is complete, and development has started to cross-cut ore at that level;
e Completed 14 of 18 infill holes in the bulk sample area;

« Commencing regional exploration program; and,

e On track to meet Company milestones, including planned first ore shipment to the mill in calendar Q4.

Greg Romain, Gowest's President, said, "Our team continues to make excellent progress and to keep to the projected 1
both the underground development and in building the infrastructure for the bulk sample program at Bradshaw. At the s
we are doing all that we can to ensure the successful completion of our joint-venture agreement for the Redstone Mill v
Northern Sun, as well as taking the necessary steps towards making Bradshaw the next new gold mine in the Timmins

UPDATE:
Hanging wall Ore Zone Development

Gowest's underground team is currently developing within the first ore zone in the hanging wall zone of the Bradshaw [
hanging wall zone sill development is progressing on the 45 metre level and the Company has completed the incline to
metre level. Ore from the development is being stored on surface, and will be processed when a sufficient volume is av

Mine development

As of October 17, 2017, total development at the Bradshaw mine site had reached 790 metres. Ramp development to |
level is complete and the underground team has started to cross cut the ore there. Development continues on the 45 i
where cross cutting of the ore is also progressing well. The mine plan includes continuation of the ramp down to the 60
and this work will commence shortly.

Site infrastructure construction also remains on schedule and as planned.
Infill Underground Drilling Program

The Company has nearly completed the infill drilling program in advance of extracting the bulk sample from the Bradsh
Drilling is refining the deposit geometry, which in turn defines stope limits and provides important data for grade control
thus far have reinforced the technical team's understanding of the deposit.

In addition to the infill drilling, the geology team is mapping and collecting chip samples from the hanging wall zone of tl
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Regional Exploration

The Company is pleased to report that it is planning to commence this month the fall 2017 regional exploration progran
the area defined by the Bradshaw Deposit. Exploration will focus on refining drill targets with high resolution, deep seel
induced polarization (IP) ground geophysics on the properties held in the joint venture with Transition Metals (see Gow
release dated May 30, 2016.)

The Company will continue to update investors on its progress on these activities when information becomes available.

Financing

In connection with the Offering, it is anticipated that the Company will offer up to 21,052,632 flow-through shares at a p
$0.18 per share for aggregate gross proceeds up to $4,000,000, and 23,529,412 common share units at a price of $0.]
for aggregate gross proceeds up to $4,000,000. Each share and unit consists of one common share in the capital of the
and one half (1/2) of a common share purchase warrant. Each warrant entitles its holder to purchase one common sha
capital of the Company at an exercise price of $0.25 per share for a period of 24 months from the date of issuance. The
may be closed in one or more tranches and is subject to requisite approval from the TSX Venture Exchange.

One or more insiders of the Company may participate in the Offering. By virtue of such participation by the insider(s), tt
would constitute a "related party transaction" within the meaning of the TSXV Policy 5.9 and Multilateral Instrument 61-
61-101"). The Company intends to rely on the exemptions from the requirements of Ml 61-101 in respect of any insider
participation in the Offering.

The proceeds of the Offering will be used to fund the exploration programs of the Company's North Timmins Gold Proje
general working capital purposes.

The securities offered have not been registered under the United States Securities Act of 1933, as amended, and may
offered or sold in the United States or to, or for the benefit of U.S. persons except in certain transactions exempt from t
registration requirements of such Act. This news release shall not constitute an offer to sell nor the solicitation of an off
shall there be any sale of the securities in any state in which such offer, solicitation or sale would be unlawful.

Stock options

Gowest also announces that a total of 250,000 options to purchase common shares of the Company were granted on ¢
24, 2017 to directors, officers and consultants at an exercise price of $0.16 per share, expiring on September 24, 2022
is subject to regulatory approval.

Please visit our website (www.gowestgold.com) for photographs of the ongoing development at Bradshaw and to revie!
corporate presentation.

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the T
Exchange) accepts responsibility for the adequacy or accuracy of this release.

About Gowest

Gowest is a Canadian gold exploration and development company focused on the delineation and development of its 1
Bradshaw Gold Deposit (Bradshaw), on the Frankfield Property, part of the Corporation's North Timmins Gold Project (
Gowest is exploring additional gold targets on its +100-square-kilometre NTGP land package and continues to evaluate
which is part of the prolific Timmins, Ontario gold camp. Currently, Bradshaw contains a National Instrument 43-101 Inc
Resource estimated at 2.1 million tonnes ("t") grading 6.19 grams per tonne gold (g/t Au) containing 422 thousand ount
and an Inferred Resource of 3.6 million t grading 6.47 g/t Au containing 755 thousand oz Au. Further, based on the Pre
Study produced by Stantec Mining and announced on June 9, 2015, Bradshaw contains Mineral Reserves (Mineral Re
inclusive of Mineral Reserves) in the probable category, using a 3 g/t Au cut-off and utilizing a gold price of US$1,200 /
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1.8 million t grading 4.82 g/t Au for 277 thousand oz Au.
Qualified Person

The technical information in this news release has been reviewed and approved by Mr. Jeremy Niemi, P.Geo., Gowest
of Exploration, who is the Qualified Person for the technical information in this news release under National Instrument
standards.

Forward-Looking Statements

This news release may contain certain "forward looking statements". Forward-looking statements involve known and ur
risks, uncertainties, assumptions and other factors that may cause the actual results, performance or achievements of 1
Company to be materially different from any future results, performance or achievements expressed or implied by the
forward-looking statements. Any forward-looking statement speaks only as of the date of this news release and, except
required by applicable securities laws, the Company disclaims any intent or obligation to update any forward-looking st
whether as a result of new information, future events or results or otherwise.
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Contact

Greg Romain
President & CEO
(416) 363-1210
info@gowestgold.com

Greg Taylor

Investor Relations
(416) 605-5120
gregt@gowestgold.com
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