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Sparton Resources Inc.: PuNeng Energy
Announces Appointment of New CEO

05.12.2017 | Marketwire

TORONTO, ONTARIO--(Marketwired - Dec 5, 2017) - Sparton Resources Inc. (TSX VENTURE:SRI)
("Sparton" or the "Company") is pleased to announce that Pu Neng Energy has announced, on December 4
th, 2017, the appointment of John Wang as its new Chief Executive Officer, effective immediately. Mr. Wang
is an experienced technology industry executive and entrepreneur with a wide range of international
management experience.

The appointment compliments and expands Pu Neng's management and technical team and will advance
Pu Neng's current rapid growth cycle.

"We are delighted and fully supportive of John's appointment", stated Lee Barker Sparton's CEO, "and look
forward to working with him going forward. This is another positive milestone in Pu Neng's development as
the Vanadium Redox Battery ("VRB") manufacturer of choice for the energy storage industry".

Sparton's 87.46% owned subsidiary, VanSpar Mining Inc. holds an 18% equity interest in Pu Neng.

The full Pu Neng News Release follows:

"December 4, 2017

Pu Neng Appoints Technology and Management Consulting Veteran John Wang as Chief Executive Officer

BEIJING, CHINA and VANCOUVER, CANADA - Pu Neng is pleased to announce that the company has
appointed John Wang as Chief Executive Officer, effective immediately. Mr. Wang is a seasoned executive
in the technology and management consulting sectors. He has held various leadership positions with IBM,
Deloitte Consulting and BearingPoint, all of which provided services to Chinese state-owned enterprises in
the telecommunications, energy and manufacturing industries. He was most recently Vice President at
Dell-EMC and General Manager for Dell Service. During his seven year tenure with Dell, he managed at
both the local and global levels, and was responsible for over US$700 million of annual revenue, managing
more than 4,000 service professionals.

Robert Friedland, Chairman of Pu Neng, commented, "China has set aggressive growth targets for the
renewable energy sector to dramatically reduce air emissions. To integrate renewables into the grid, China
recognizes the need for energy storage and has just announced a new policy for storage that includes
100-megawatt-class vanadium flow battery projects as part of the solution. This presents a huge growth
opportunity for Pu Neng and John is the right person to scale-up the company to meet this demand."

Mr. Wang joins Pu Neng following the company's recently announced start of construction of a
12-megawatt-hour vanadium redox battery (VRB®) system in Hubei, China. "The China and global market for
energy storage is rapidly expanding, with demand poised to double every two years between now and 2030,"
Mr. Wang commented. "Pu Neng has the most advanced, safest and reliable vanadium flow battery
technology in the world, and I am delighted to join the team. With an almost unlimited number of charge and
discharge cycles, Pu Neng's systems are the most practical and economical solution for integrating
large-scale solar and wind generation onto utility grids."

Eric Finlayson, President of Pu Neng's majority shareholder High Power Exploration, who has been serving
as interim CEO of Pu Neng, will remain on Pu Neng's Board of Directors and continue to support efforts to
source low-cost vanadium supply. Mr. Finlayson noted, "John's expertise in just-in-time manufacturing in
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China will help us scale manufacturing operations efficiently to meet demand from our growing sales pipeline
in China, Australia and in the global mining sector."

Prior to his role of General Manager with Dell, Mr. Wang was China President and Global Vice President of
Amdocs China, responsible for building a world-wide development center in China and managing 1,400
employees across six regional offices. Mr. Wang received his Bachelor of Arts degree in Economics from
Nankai University and a Master of Business Administration degree in Finance from University of Missouri.

About Pu Neng

Pu Neng is a fast-growing, privately-held clean technology innovator. The company has developed the most
reliable, longest-lasting vanadium flow battery in the world, with over 30MWh installed and in construction
worldwide, and more than 800,000 hours of demonstrated performance. The combination of Pu Neng's
proprietary low-cost ion-exchange membrane, long-life electrolyte formulation and innovative flow cell design
sets it apart from other providers.

Pu Neng's vanadium redox battery (VRB®) systems store energy in liquid electrolyte in a patented process
based on the reduction and oxidation of ionic forms of the element vanadium. This is a nearly infinitely
repeatable process that is safe, reliable, and non-toxic. Components can be nearly 100% recycled at
end-of-life, dramatically improving lifecycle economics and environmental benefits compared to lead-acid,
lithium-ion and other battery systems.

Pu Neng is majority-owned by High Power Exploration (HPX), a metals-focused exploration company that
also invests in minerals-dependent, high-growth emerging technologies. HPX is a subsidiary of I-Pulse, a
global leader in developing innovative commercial applications for pulsed power technologies that convert
small amounts of electrical energy into limitless power to address a broad and growing suite of applications
across multiple industrial markets. I-Pulse is a private company with offices in San Francisco, Toulouse,
London and Singapore.

For more information on Pu Neng, HPX and I-Pulse, please visit our websites at www.punengenergy.com,
www.hpxploration.com, and www.ipulse-group.com.

Information contacts

Jim Stover Eric Finlayson
jimstover@punengenergy.com Eric.F@hpxploration.com
+1 604 648 3900 +1 604 351 6350

Charles Ge Bill Trenaman
charlesge@punengenergy.com billtr@ivancorp.net
+86 186 7010 7777 +1 604 331 9834"

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of
the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Forward-Looking Statements

Information set forth in this news release involves forward-looking statements under applicable securities
laws. The forward-looking statements contained herein include, but are not limited to, financings and
transactions being pursued, and all such forward-looking statements are expressly qualified in their entirety
by this cautionary statement. The forward-looking statements included in this news release are made as of
the date hereof and the Company disclaims any intention or obligation to update or revise any
forward-looking statements, whether as a result of new information, future events or otherwise, except as
expressly required by applicable securities legislation. Although the Company believes that the expectations
represented in such forward-looking statements are reasonable, there can be no assurance that such
expectations will prove to be correct and, accordingly, undue reliance should not be put on such
forward-looking statements. This news release does not constitute an offer to sell or solicitation of an offer to
buy any of the securities described herein.
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We Seek Safe Harbour
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Contact

A. Lee Barker, M.A Sc., P. Eng., P.Geol.
President and CEO
647-344-7734 or Mobile: 416-716-5762
647-344-7734
info@spartonres.ca
www.spartonres.ca
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