Minenportal.de - Rohstoffe von Bergbauunternehmen und Minengesellschaften aus aller Welt

Colibri Resource Corporation Wishes to
Provide an Update of its Corporate
Development Plans for the First Quarter of 2018

04.01.2018 | CNW

DIEPPE, NB, Jan. 4, 2018 /CNW/ - (CBI: TSX-V) Colibri Resource Corp. ("Colibri" or the "Company") wishes
to provide an update of its Corporate Development plans for the first quarter of 2018.

Pilar Gold Project &#8211; Advanced Gold Exploration Project

The Company has finalized its plans for a two-phase drilling program on the "Main Zone" at its 100% owned
advanced exploration Pilar Gold Project in the Sonora State of Mexico. To date, Colibri has defined an
in-house resource calculation on Main Zone deposit of 700,000 tonnes grading 1.9 g/t. This new program is
designed to expand this resource and define it by NI 43-101 standards.

Drilling targets for this program have been chosen by utilizing 3D modelling techniques introduced in a model
prepared by geologist PJ Lafleur, Hector Mendivil, a 3D software (ArcGIS TARGET) specialist, and Colibri's
Country Manager & geologist Jackie E. Stephens (see CBI news release dated November 14, 2017).

Phase 1 - Up to 3,000 metres of drilling in the Main Zone deposit that will further infill drill and expand the
currently defined resource.

Phase 2 - Upon interpretation and modeling of the Phase 1 drilling, an additional 7,000 m of drilling will be
conducted to further delineate and define additional resources. Colibri will utilize these results to update its
NI 43-101 Report on the project with expectations of announcing a resource estimate (completion of Phase 2
is expected mid-year 2018).

Permitting for these two drilling programs has already been applied for and received from local and national
authorities. A drilling contractor has also already been retained to complete the work.

"We are very excited by the prospect of defining and growing our reserves in the Main Zone. Much has been
learned from previous exploration activities and we are confident that we will achieve our goal of defining and
expanding the shallow high-grade deposit. We believe that the Main Zone will lend itself in the mid-term to
an open pit heap leach mining operation,” stated Ron Goguen, President & Chairperson of Colibri.

Pitaya Gold Project &#8211; Advanced Gold Exploration Project &#8211; Agnico Eagle Joint Venture
The Company is also awaiting additional results of the 2017 drilling and exploration activities from its joint
venture partner Agnico Eagle with respect to its Pitaya Gold Project in Sonora Mexico.

Colibri owns 33.67% of the joint and Agnico Eagle owns 66.33%.

Evelyn Gold Project

The Company is preparing for an exploration program on the 100% owned Evelyn property in 2018 to follow
up the positive results of our 2017 campaign. For additional information about the potential of this project
please review the report posted on our webpage:

http://www.colibriresource.com/wp-content/uploads/2017/09/EvelynGoldProjectNourseReportFinalSept18.pdf

Qualified Person and NI 43-101 Discloser:
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Jackie E. Stephens, P. Geo for Colibri on the Pitaya exploration is the Qualified Person, as defined in NI
43-101, has reviewed and approved the technical information in this press release.

About Colibri Resource Corporation:

Colibri is a Canadian mineral exploration company listed on the TSX-V (CBI) focused on acquiring and
exploring properties in Mexico.

Neither the TSX Venture Exchange nor its Regulation Services Provider (as the term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

This news release may contain forward looking statements concerning future operations of Colibri Resource
Corp. (the "Company"). All forward-looking statements concerning the company's future plans and
operations, including management's assessment of the Company's project expectations or beliefs may be
subject to certain assumptions, risks and uncertainties beyond the Company's control. Investors are
cyiigped that any such statements are not guarantees of future performance and that actual performance,

R aiiRANS RSl casoltanay &R Materistisfress any asteiss RaBiRieRBUrce.com

SO ROE! SatibrivRedioemeatddrp.
Die URL fur diesen Artikel Tautet:
https://www.minenportal.de/artikel/241881--Colibri-Resource-Corporation-Wishes-to-Provide-an-Update-of-its-Corporate-Development-Plans-for-the-First-Qua

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veréffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Minenportal.de 2007-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

12.12.2025 Seite 2/2


/minen/2477--Colibri-Resource-Corp
/minen/2477--Colibri-Resource-Corp
/minen/2477--Colibri-Resource-Corp
https://www.minenportal.de
https://www.minenportal.de/artikel/241881--Colibri-Resource-Corporation-Wishes-to-Provide-an-Update-of-its-Corporate-Development-Plans-for-the-First-Quarter-of-2018.html
/intern/AGB.php
/intern/AGB.php
/intern/datenschutz.php

