
Minenportal.de - Rohstoffe von Bergbauunternehmen und Minengesellschaften aus aller Welt

13.12.2025 Seite 1/4

Nevada Exploration Drilling Extends
Carlin-style Footprint Additional 1,200 Metres
Along Strike at South Grass Valley, Battle
Mountain-Eureka Trend, Nevada

13.12.2018 | GlobeNewswire

RENO, Dec. 13, 2018 - Nevada Exploration Inc. (&ldquo;NGE&rdquo; or the &ldquo;Company&rdquo;)
(TSX-V:NGE; OTCQB:NVDEF) is very pleased to report that the assay results from hole SGVC004 of its
ongoing core drilling program at its South Grass Valley Project have extended the thick (> 200 metre)
intervals of enriched Carlin-type gold deposit (CTGD) pathfinder elements previously announced in holes
SGVC002 and SGVC003 a further 1,200 metres to the south. With these three holes, spaced a total of 2,500
metres along the interpreted strike of the NNW-SSE target, all intersecting favourable
&ldquo;lower-plate&rdquo; carbonate host rocks exhibiting intense hydrothermal-alteration and containing
significant concentrations of CTGD pathfinder elements, including gold, NGE believes these results further
confirm the presence of a district-scale Carlin-style hydrothermal system at the Project.

South Grass Valley Drill Collars - December 2018

With the positive results from these first drill holes, NGE is now offsetting the holes with the objective of
establishing the controls of and vectoring towards potential higher-grade gold mineralization.

Discussing the results, NGE&rsquo;s CEO, Wade Hodges: &ldquo;As we shared in our last news release,
we knew visually that the lower-plate bedrock in SGVC004 contained a similarly thick interval of CTGD-style
alteration to those seen in holes SGVC002 and SGVC003, and now with the assays back for SGVC004, we
can confirm that the associated CTGD pathfinder elements are there as well, including increasing
concentrations of gold. Seeing such robust intervals of anomalous and highly-anomalous concentrations of
CTGD pathfinder elements over such a large area further confirms we&rsquo;re into what could be the
peripheral parts of a potentially significant, mineralized CTGD-style hydrothermal system.

&ldquo;Having established what we believe is a strike length of at least 2,500 metres, with holes on each of
our three fences, we&rsquo;ve begun our next phase of drilling, which is stepping out along the fences to
define its lateral extent. In the last few days we finished drilling SGVC005, located 400 metres to the west of
SGVC004, and have now collared SGVC006, located 600 metres northwest of SGVC002.&rdquo;

For a complete description of the objectives of NGE&rsquo;s drilling program at South Grass Valley, please
refer to Company&rsquo;s news release dated October 15, 2018:
https://www.nevadaexploration.com/news/2018/nevada-exploration-intersects-shallow-highly-altered-lower-plate-carbonate-bedrock-and-provides-update-for-south-grass-valley-project-battle-mountain-eureka-trend-nevada

For discussion on the results of holes SGVC001, SGVC002, and SGVC003, including a video, please refer
to the Company&rsquo;s news release dated November 26, 2018:
https://www.nevadaexploration.com/news/2018/nevada-exploration-discovers-large-carlin-style-hydrothermal-system-and-stakes-additional-claims-at-south-grass-valley-battle-mountain-eureka-trend-nevada

Latest Results From SGVC004

Located towards the eastern end of the southern fence, 1,168 metres south of SGVC003, SGVC004 entered
bedrock at 377 metres from surface, about 200 metres deeper than seen in SGVC002 and SGVC003, in
what NGE believes is the down-dropped, eastern side of a major N-S high-angle fault zone that runs parallel
to the target area. Just as in SGVC002 and SGVC003, SGVC004 encountered favourable lower-plate
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limestone from the top of bedrock to the bottom of the hole at 640 metres.

Similar to holes SGVC002 and SGVC003, a >200-metre-thick interval of bedrock in SGVC004 was subjected
to intense alteration typical of large CTGDs characterized by: crackle, vuggy, dissolution, and collapse
breccias; multiple periods of calcite veining; argillization; bleaching; and decalcification. Compared to
SGVC002 and SGVC003, SGVC004 exhibits a noticeable increase in silicification, secondary pyrite, and
an-as-yet-unidentified grey sulfide.

Hole SGVC004 is oxidized over a similar interval as holes SGVC002 and SGVC003, though at slightly
deeper depths, from 417 metres to 640 metres, suggesting post-mineral fault movement. Additionally,
SGVC004 provides continuing evidence for multiple periods of intense high-angle and low-angle zones of
structural disruption consistent with the complex structural setting already interpreted based on detailed
gravity and airborne magnetic geophysics, which bodes well for the presence of numerous
structurally-controlled fluid pathways and depositional traps.

Compared to SGVC002 and SGVC003, SGVC004 encountered more consistent and higher gold values.
Based on grade-thickness calculations for standardized, 245-metre-thick intervals centered on the
mineralized zones in the three holes, SGVC004 returned more than twice the gold budget, indicating that at
this southern fence, hole SGVC004 could be closer to the mineralized controls of the system at the southern
end of the target area. In all, the variability in the gold and CTGD pathfinder elements distributions provide a
systematic basis for vectoring towards potential higher-grade gold mineralization with the next phase of
drilling.

NGE has added the downhole strip log for SGVC004, with assays for gold and CTGD pathfinders, plus core
photos, to the Project datafile available at:
https://www.nevadaexploration.com/_resources/December_2018_South_Grass_Valley_Data_Package.pdf.
For context, the results are presented along with the &ldquo;Anomalous&rdquo; (lower/farther) and
&ldquo;Highly Anomalous&rdquo; (upper/closer) exploration thresholds established through research lead by
the Mineral Deposit Research Unit (MDRU) at UBC, as published most recently in Herron (2018), based on
thousands of samples from large CTGDs in Nevada to define the extent of the pathfinder element footprints
(halos) in the bedrock surrounding these deposits.

Phase 2 Step Out Drilling

NGE located SGVC005 between SGVC001 and SGVC004, to test for increasing concentrations of gold and
CTGD-style pathfinder elements in the up-dip side of the favourable limestone stratigraphy seen in
SGVC004. SGVC005 entered bedrock at 158 metres, more than 200 metres higher than in SGVC004, which
represents a significant vertical offset over a relatively short distance, further highlighting the structural
complexity of the target area.

In terms of stratigraphy, the major units encountered in SGVC005 included: (1) a fossiliferous limestone
crackle breccia &ndash; a distinctive breccia unit consisting of angular to sub-rounded clasts of black
carbonaceous siltstone, limestone showing bleached selvages, and other yet-to-be-identified rock types not
seen in outcrop or drilling to date, supported by a black, non-calcareous matrix with secondary pyrite; (2) an
unaltered volcanic dike; and (3) at the bottom, a unit of light to dark limestone with alternating beds of
phosphate-enriched, carbonaceous siltstone with diagentic pyrite, which is thought to be correlative with
slope debris flows encountered in the bottoms of SGVC002, SGVC003, and SGVC004. Based on initial
logging, SGVC005 shows similar structural and alteration textures as seen in previous holes, with oxidation
to a similar depth; and in general, the porosity, alternating rheologies, and structural complexity seen in
SGVC005 represent characteristic features of CTGD host units.

While the rock types encountered in SGVC005 are similar to those encountered in previous holes, the
similarities are still not clear enough to provide traceable lithologic correlations between holes required for a
more detailed structural interpretation of the project area. Detailed logging and interpretation for SGVC005
will have to wait until assays are available, though at this stage and scale of exploration, NGE considers
such structural complexity to be good for the deposition of gold.

NGE located SGVC006 600 metres northwest of SGVC002 and 200 metres east of Goodwin Butte to test for
increasing concentrations of gold and CTGD-style pathfinder elements towards the west of SGVC002, as
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well as to test an inferred structure to the east of Goodwin Butte for a potential control for mineralization at
the north end of the target. SGVC006 has encountered bedrock at 158 metres.

As NGE continues drilling at South Grass Valley, per NI 43-101, 2.3(2), the Company must remind its
stakeholders that the Project remains an exploration target for which the potential quantity and grade of any
mineral resource is still conceptual in nature. There has been insufficient exploration to define a mineral
resource, and it is uncertain if further exploration will result in the target being delineated as a mineral
resource.

Upcoming Events

NGE is pleased to welcome its stakeholders to visit with its team at the following upcoming events:

VANCOUVER RESOURCES INVESTMENT CONFERENCE (Vancouver)
Sunday and Monday, January 20th and 21st, 2018
https://cambridgehouse.com/e/vancouver-resource-investment-conference-2019-76

PDAC (Toronto)
Sunday to Wednesday, March 3rd to 6th, 2019
https://www.pdac.ca/convention

About Nevada Exploration Inc.

NGE is an exploration company advancing a portfolio of new district-scale gold exploration projects along
Nevada&rsquo;s Battle Mountain-Eureka (Cortez) Trend. NGE is led by an experienced management team
that has been involved in several significant discoveries in Nevada, including the discovery of Lone Tree and
Rabbit Creek (part of the Twin Creeks Mine). NGE&rsquo;s team has spent the last decade integrating the
use of hydrogeochemistry with conventional exploration tools to develop a Nevada-specific regional-scale
geochemistry exploration program.

With new proprietary technology, NGE has completed the world&rsquo;s largest groundwater sampling
program for gold exploration, collecting approximately 6,000 samples to evaluate Nevada&rsquo;s covered
basins for new gold exploration targets. To advance follow-up targets, NGE has overcome the high drilling
costs that have previously prohibited the wide-spread use of drilling as a prospecting tool by developing its
Scorpion drill rig, a small-footprint, truck-mounted, small-diameter RC drill rig specifically tailored to the
drilling conditions in Nevada&rsquo;s basins (analogous to RAB drilling in other parts of the world).

By integrating hydrogeochemistry and early-stage low-cost drilling with conventional exploration methods,
NGE is overcoming the challenges and radically reducing the costs of exploring in Nevada&rsquo;s covered
basins, and is taking significant steps to open this important new search space up for district-scale
exploration.

For further information, please contact:

Nevada Exploration Inc.
Email: info@nevadaexploration.com
Telephone: +1 (604) 601 2006
Website: www.nevadaexploration.com

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Wade A. Hodges, CEO & Director, Nevada Exploration Inc., is the Qualified Person, as defined in National
Instrument 43-101, and has prepared the technical and scientific information contained in this News Release.
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Cautionary Statement on Forward-Looking Information:

This news release contains &ldquo;forward-looking information&rdquo; and &ldquo;forward-looking
statements&rdquo; (collectively, &ldquo;forward-looking information&rdquo;) within the meaning of applicable
securities laws, including, without limitation, expectations, beliefs, plans, and objectives regarding projects,
potential transactions, and ventures discussed in this release.

In connection with the forward-looking information contained in this news release, the Company has made
numerous assumptions, regarding, among other things, the assumption the Company will continue as a
going concern and will continue to be able to access the capital required to advance its projects and continue
operations. While the Company considers these assumptions to be reasonable, these assumptions are
inherently subject to significant uncertainties and contingencies.

In addition, there are known and unknown risk factors which could cause the Company&rsquo;s actual
results, performance or achievements to be materially different from any future results, performance or
achievements expressed or implied by the forward-looking information contained herein. Among the
important factors that could cause actual results to differ materially from those indicated by such
forward-looking statements are the risks inherent in mineral exploration, the need to obtain additional
financing, environmental permits, the availability of needed personnel and equipment for exploration and
development, fluctuations in the price of minerals, and general economic conditions.

A more complete discussion of the risks and uncertainties facing the Company is disclosed in the
Company&rsquo;s continuous disclosure filings with Canadian securities regulatory authorities at
www.sedar.com. All forward-looking information herein is qualified in its entirety by this cautionary statement,
and the Company disclaims any obligation to revise or update any such forward-looking information or to
publicly announce the result of any revisions to any of the forward-looking information contained herein to
reflect future results, events or developments, except as required by law.

A photo accompanying this announcement is available at
http://www.globenewswire.com/NewsRoom/AttachmentNg/932e9ed1-5d4d-4711-a446-bd19ab68f2b8
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