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Bold Ventures Announces Non-Brokered
Private Placement, Existing Shareholder
Financing and Debt Settlement

19.02.2019 | Newsfile

Toronto, February 19, 2019 - Bold Ventures Inc. (TSXV: BOL) (the "Company" or "Bold") is pleased to
announce that it is commencing a private placement Offering of up to 20,000,000 working capital units (the
"WC Units") of the Company at a price of $0.025 per WC Unit for up to $500,000 (the "WC Offering"). The
WC Offering will be available to the existing shareholders of the Company resident in Canada (the "Existing
Shareholder Offering") (collectively with the WC Offering, the "Offering") and to accredited investors. The
Company also wishes to announce that it has entered into agreements to settle an aggregate of $38,500 of
debt owed to certain insiders of the Company in consideration for the issuance of 770,000 common shares
of the Company at a deemed price of $0.05 per share (the "Debt Settlement"”).

Particulars of the Offering

Each WC Unit comprises one (1) common share of the Company priced at $0.025 and one (1) common
share purchase warrant (each a "WC Warrant"), with each WC Warrant entitling the holder to acquire one (1)
common share at a price of $0.05 until two (2) years following the Closing of the Offering.

The Company has agreed to pay a finder's fee of 7% cash on the sale of WC Units sold to accredited
investors and issue broker warrants ("Broker Warrants") equal to 7% of the number of WC Units sold to
accredited investors under the Offering to eligible finders. Each Broker Warrant comprises a broker unit
("Broker Unit") entitling the holder to acquire one (1) common share and one (1) WC Warrant for two (2)
years from Closing at a price of $0.05 per Broker Unit. A fee may be paid to an investment dealer in relation
to a placement to an existing shareholder.

All securities issued pursuant to the Offering are subject to a statutory four month hold period and regulatory
approval.

Waiver

The Offering is proceeding pursuant to an application by the Company to the TSX Venture Exchange
("TSXV") for a waiver from the minimum $0.05 price for private placements pursuant to the TSXV Bulletin
dated April 7, 2014 (the "Bulletin"). The waiver has been granted by TSXV and is conditional upon the
closing of at least $200,000 in working capital funds which will provide the Company with sufficient working
capital to meet the Continued Listing Requirements ("CLR") of the TSXV after giving effect to the Debt
Settlement referred to below. As one of the conditions of granting a waiver set out in the Bulletin, the
Company is proceeding with the Existing Shareholder Offering to allow existing shareholders resident in
Canada to participate in the Offering.

Minimum Offering

The Company plans to have a first closing of the Offering when it has received subscriptions for $200,000 of
WC Units (the "First Closing"). Proceeds from the First Closing will provide sufficient funds for the Company
to meet the CLR of the TSXV. The $200,000 in gross proceeds from the sale of the minimum number of WC
Units will be allocated as follows: (a) Payment of current Accounts Payable -$3,000 (net of existing cash and
cash equivalent assets and net of the insider debt settlement and the forgiveness debt referred to below); (b)
General and Administrative Expenses for the next 6 months - $106,400 (including management fees of no
more than 25% of the WC Units proceeds); (c) Costs of the private placement (finder's fees, filing fees and
legal expense) - $33,000; (d) cash option payments relating to the Stover Property, the Wilcorp Property and
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the J&B Property totaling $29,000 and $17,000 in expenditures on the J&B Property to maintain these
properties in good standing; and (e) Excess working capital - $11,300.

If funds are received from the Existing Shareholder Offering in conjunction with funds from accredited
investors in time to allow the Company to close on at least $200,000 of WC Units to meet CLR, the Company
will close on the funds received from existing shareholders (the "Early ESE Closing") so that it meets CLR
and the funds received will be allocated as set out above.

Existing Shareholder Offering

The Company is undertaking the Offering which will be open to participation by existing shareholders (the
"Existing Shareholder Offering") resident in Canada as of the record date of February 15, 2019 (the "Record
Date"). The Existing Shareholder Offering will be open for a period of forty-three (43) days, expiring on April
3, 2019 (the "Expiry Date"). The minimum Offering is $200,000 of WC Units. The funds from the Minimum
Offering will be allocated as set out above and existing shareholders may participate in the Early ESE
Closing. All securities issued pursuant to the Existing Shareholder Offering are subject to a statutory four
month hold period and regulatory approval.

The particulars of the WC Units are set out above.

Assuming the $200,000 of WC Units have been sold pursuant to the First Closing, the Company intends to
use the remaining proceeds raised under the WC Offering and the Existing Shareholder Offering of up to
$300,000 of WC Units as follows: (a) property expenditures of up to $225,000 - up to $200,000 on the Stover
Gold Property and up to $25,000 on the J&B Lithium Project; and (b) to provide the Company with working
capital to maintain its existing operations, activities and assets of up to $75,000. No more than 25% of the
proceeds of this Existing Shareholder Offering will be allocated to the payment of management fees. The
use of proceeds set out above will be adjusted pro rata subject to the funds raised on the Existing
Shareholder Offering and the remainder of the WC Offering.

The Existing Shareholder Offering is open to all existing shareholders of the Company resident in Canada
until the Expiry Date. Shareholders interested in participating in the Existing Shareholder Offering should
contact, or have their registered broker contact, Bill Johnstone, Corporate Secretary of the Company, at
bjohnstone@grllp.com or (416) 865-6605 to obtain a copy of the subscription agreement for the subscription
of WC Units by existing shareholders. Requests should be received by no later than March 28, 2019 so that
subscription agreements can be signed and funds can be received by the Company by no later than April 1,
20109.

In the existing shareholder subscription agreements, subscribers will be required to represent that they held
common shares of Bold on the Record Date and will continue to hold common shares on closing, indicate
the total number of WC Units they wish to subscribe for at the price of $0.025 per WC Unit and provide funds
(certified cheque or wire transfer) for the purchase of the WC Units. The Existing Shareholder Offering is
being allocated to existing shareholder subscribers on a "first come, first served" basis wherein the existing
shareholder subscribers who are first to submit a completed subscription agreement and pay the
corresponding subscription proceeds will be accepted up until the earlier of the Expiry Date and the date that
the maximum amount of the Offering is reached. As noted above, the Company may have an Early ESE
Closing of the Existing Shareholder Offering to facilitate meeting CLR when an aggregate of $200,000 has
been received from the sale of WC Units to existing shareholders and accredited investors. The sale of the
balance of any WC Units will remain open until April 3, 2019.

In the event that there is an over-subscription for WC Units as at April 1, 2019, subscriptions will be adjusted
pro rata (in proportion to the aggregate amount of cleared funds received) to reduce the Offering to a
maximum of $500,000 for WC Units. Priority will be given to existing shareholders such that all existing
shareholder subscriptions will be accepted (subject to an over subscription resulting from existing
shareholders alone in which case adjustments will be made pro rata among existing shareholders) and if the
remaining accredited investor subscriptions result in exceeding the maximum Offering, accredited investor
subscriptions will be reduced pro rata. The minimum Offering amount is $200,000 of WC Units. Although the
Existing Shareholder Offering is not being offered pro rata, all shareholders of the Company effective as of
the Record Date will be treated equally. However, the Company reserves the right not to accept subscription
amounts of less than $500 (20,000 WC Units) in respect of WC Units to avoid disproportionate administrative

23.12.2025 Seite 2/4



Minenportal.de - Rohstoffe von Bergbauunternehmen und Minengesellschaften aus aller Welt

costs. The Company may use other available exemptions to place the balance of the WC Units, if any,
remaining on April 1, 2019 with a closing on or before April_3, 2019.

The Existing Shareholder Offering is being made under Ontario Securities Commission Rule 45-501 Ontario
Prospectus and Registration Exemptions relating to distributions to existing security holders and under
Multilateral CSA Notice 45-313-Prospectus Exemption for Distributions to Existing Security Holders and the
legislation adopted pursuant thereto in other jurisdictions in Canada, as well as under other applicable
exemptions without issuing a prospectus. The existing shareholder exemption limits a shareholder to a
maximum investment of $15,000 in a 12-month period for all investments made under this exemption unless
the shareholder has obtained advice regarding the suitability of the investment from a person registered as
an investment dealer, in which case the investment can exceed $15,000.

The Existing Shareholder Offering is subject to regulatory approval.

Debt Settlement

The Company also wishes to announce that it has entered into agreements to settle an aggregate of
$38,500 of debt owed to certain insiders of the Company in consideration for the issuance of 770,000
common shares of the Company at a deemed price of $0.05 per share pursuant to the minimum pricing rules
of the TSXV. An insider of the Company has agreed to forgive a debt of $32,000 for management fees owed
to facilitate the Offering. The disinterested directors of the Company have approved the debt settlements
with the respective insiders and their associates and affiliates. The debt settlement is subject to TSXV
approval. Closing of the debt settlement will occur immediately following approval from TSXV.

The insider debt settlements are exempt from the valuation and minority shareholder approval requirements
of Multilateral Instrument 61-101 ("MI 61-101") by virtue of the exemptions contained in sections 5.5(a) and
5.7(1)(a) of MI 61-101 in that the fair market value of the consideration for the securities of the Company to
be issued to insiders does not exceed 25% of its market capitalization.

All securities issued pursuant to the above-referenced debt settlement are subject to a statutory four month
hold period and regulatory approval.

About Bold Ventures Inc.

The Company explores for minerals in Ontario and Québec. In Ontario, Bold and its subsidiary Rencore
Resources Ltd. have extensive holdings comprised of over 18 claim groups in and around the Ring of Fire
area of the James Bay Lowlands. The Company has also earned a 10% carried interest in the Koper Lake
Project centrally located within the Ring of Fire and directly adjacent to the Eagles Nest nickel-copper
massive sulphide deposit currently in the permitting stage. Bold has the option to earn a 100% interest in the
Wilcorp gold property (subject to a 1% NSR) located approximately 14 km east of the town of Atikokan in the
Thunder bay Mining Division. The Company and Lac des Mille Lacs First Nation are 50/50 joint venture
partners in the Traxxin Extension Gold Project located 130 km west of Thunder Bay. The parties have also
entered into a strategic partnership agreement related to resource development. In Québec, Bold's primary
focus is on its 100% owned Lac Grasset project that straddles the Sunday Lake Deformation Zone in the
Matagami area, within the historically prolific Abitibi Greenstone belt of North-western Québec.

For additional information about Bold Ventures and our projects please visit www.boldventuresinc.com or
contact Bold Ventures Inc. at 416-864-1456.

"David B Graham"
David Graham
President and CEO

"Richard Nemis"
Richard Nemis
Chairman of the Board
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Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of
the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Cautionary Note Regarding Forward-Looking Statements: This Press Release contains forward-looking
statements that involve risks and uncertainties, which may cause actual results to differ materially from the
statements made. When used in this document, the words "may", "would", "could", "will", "intend", "plan",
"anticipate”, "believe", "estimate", "expect" and similar expressions are intended to identify forward-looking
statements. Such statements reflect our current views with respect to future events and are subject to such
risks and uncertainties. Many factors could cause our actual results to differ materially from the statements
made, including those factors discussed in filings made by us with the Canadian securities regulatory
authorities. Should one or more of these risks and uncertainties, such actual results of current exploration
programs, the general risks associated with the mining industry, the price of gold and other metals, currency
and interest rate fluctuations, increased competition and general economic and market factors, occur or
should assumptions underlying the forward looking statements prove incorrect, actual results may vary
materially from those described herein as intended, planned, anticipated, or expected. We do not intend and
do not assume any obligation to update these forward-looking statements, except as required by law.

Shareholders are cautioned not to put undue reliance on such forward-looking statements.

Not for distribution to U.S. Newswire Services or for dissemination in the United States

To view the source version of this press release, please visit https://www.newsfilecorp.com/release/42888
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