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Silver Range Options Nevada Project and
Provides Corporate Update

22.10.2019 | ACCESS Newswire

VANCOUVER, October 22, 2019 - Silver Range Resources Ltd. (TSXV:SNG) ("Silver Range") is pleased to
provide an update on corporate developments.

Hannapah Property

Silver Range has optioned the Hannapah Property to Mercury Exploration Nevada Inc. ("Mercury"). The
Hannapah Property is located 28 kilometres east of Tonopah in Nye County. The property covers the
Richardson Mine, reportedly the principal producer in the Hannapah Mining District, together with several
adjacent prospects. Mineralization in the mining district was discovered around 1902 and the district
produced until 1935. In recent years, the immediate property area has been explored by Wolfpack Gold, Pilot
Gold, Kinross and Seabridge Gold. The Property is centred on the northwest-striking Hannapah Fault which
appears to control precious metal mineralization in the district. Epithermal silver and gold mineralization on
the Property consists of veins and stockworks in Oligocene tuff and subsidiary rhyolite. Sampling by Silver
Range returned composite grab samples analyses up to 568 g/t Ag and 1.01 g/t Au from dump material at
the Richardson Mine, comparable to historical analyses reported for ore shipped from the Richardson Mine
which ran from 500 to 600 g/t Ag and 1-2 g/t Au. Altered rhyolite northeast of the Richardson Mine returned
grab samples up to 2.42 g/t Au and 301 g/t Ag. (Silver Range News Release dated January 18, 2018)

Terms of the Option Agreement include (US) $30,000 payable over two years; a 2% Net Smelter Return
(NSR); advance royalty payments capped at a total of (US) $205,000 commencing on the 5th anniversary of
the Option Agreement; and a one-time cash payment equal to $2.00 for each ounce of gold (or the value
equivalent in other metals) identified as the earlier of: (i) a measured or indicated mineral resource; or (ii) a
proven or probable mineral reserve in accordance with CIM Standards and as contained in a National
Instrument 43 - 101 compliant report Technical Report applicable to the Property. Mercury has the right to
purchase up to 1% of the NSR for (US) $1,000,000 and a right of first refusal on any sale of the NSR by
Silver Range.

Gold Chief Property

The option granted to Crocan Capital Corp. (Silver Range News Release dated November 15, 2018) has
expired. The Gold Chief Property is located 9 kilometres north of Caliente in Lincoln County, and covers the
past-producing Gold Chief Mine and a peripheral prospect. The Gold Chief Mine reportedly produced 5224 t
@ 6.18 g/t gold from 1913 to 1914 and shipped 189 T @ 1.1 OPT Au-eq. during high-grading operations in
the late 1930's. Silver Range sampling in 2016 returned 14 m @ 1.93 g/t Au from the back of a collapse
stope including 4 m @ 3.86 g/t gold and best results (1 m chip) of 4.58 g/t gold. Mineralization at Gold Chief
is carbonate-hosted and localized along the intersection of the north-striking Stampede Detachment Fault
and an orthogonal lateral ramp fault. In 2017, Silver Range completed a three-dimensional induced
polarization and electrical resistivity (3D-IP) survey on the property which defined two compelling drill targets
that remain untested. The resistivity inversion clearly imaged the structural intersection hosting the Gold
Chief Mine mineralization while the chargeability inversion delineated a high at a depth of 80 metres
straddling the Stampede Detachment Fault, north of the mined mineralization. The edge of this latter target
was intersected in a historical drill hole completed by Homestake Mining Company which bottomed in
material described as containing 2 -6% grey sulphides. Both targets are open down-dip.

Director resignation

Silver Range announces the resignation of Mr. Douglas Goss as a director of the Company. Silver Range
thanks Mr. Goss for his service to the Company since formation.
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Technical information in this news release has been approved by Mike Power, M.Sc., P.Geo., President and
CEO of Silver Range Resources Ltd. and a Qualified Person for the purposes of National Instrument 43-101.

About Silver Range Resources Ltd.

Silver Range is a high grade focused precious metals prospect generator working in Nevada and Northern
Canada. It has assembled a portfolio of 42 properties, 13 of which are currently optioned to others. Silver
Range is actively evaluating new prospects while seeking joint venture partners to explore the high precious
metal targets in its portfolio.

ON BEHALF OF Silver Range Resources Ltd.

"Mike Power"

President, C.E.O. & Director

For further information concerning Silver Range or its exploration projects please contact:

Investor Inquiries
Richard Drechsler
Vice-President, Communications
Tel: (604) 687-2522
NA Toll-Free: (888) 688-2522
rdrechsler@silverrangeresources.com
http://www.silverrangeresources.com

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

This news release may contain forward looking statements based on assumptions and judgments of
management regarding future events or results that may prove to be inaccurate as a result of exploration
and other risk factors beyond its control, and actual results may differ materially from the expected results.

SOURCE: Silver Range Resources Ltd.

View source version on accesswire.com:
https://www.accesswire.com/563720/Silver-Range-Options-Nevada-Project-and-Provides-Corporate-Update

Dieser Artikel stammt von Minenportal.de
Die URL für diesen Artikel lautet:
https://www.minenportal.de/artikel/291871--Silver-Range-Options-Nevada-Project-and-Provides-Corporate-Update.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Minenportal.de 2007-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

/minen/1858--Silver-Range-Resources-Ltd
/minen/1858--Silver-Range-Resources-Ltd
https://www.minenportal.de
https://www.minenportal.de/artikel/291871--Silver-Range-Options-Nevada-Project-and-Provides-Corporate-Update.html
/intern/AGB.php
/intern/AGB.php
/intern/datenschutz.php

