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Valorem Resources Inc. Announces Exploration
Program for Wings Shear Project

21.01.2021 | GlobeNewswire

VANCOUVER, Jan. 21, 2021 - Valorem Resources Inc. (the &#8220;Company&#8221; or
&#8220;Valorem&#8221;) (CSE: VALU) (Frankfurt: 1XW1) is pleased to announce that it has planned a
systematic exploration program to maximize the utilization of existing exploration-trench and other data for
the Wings Shear project (the &#8220;Property&#8221;). This, coupled with new work, will enable Valorem to
fill in gaps and quickly evaluate anomalies and structures to generate drill targets.

The Company will use a combination of soil sampling and magnetic/VLF-EM geophysical surveys, on
detailed grids over known anomalous areas and along gold-bearing structures.

Collection of up to 5,000 soil samples over previously untested zones, and 90 line km of magnetics/VLF-EM,
will be carried out over the 1 km long gold-bearing structural zone located on the Wings Shear Trend. The
results of the surveys, along with geological mapping, will be used to plan for the first-phase drill program,
which is currently scheduled to begin in the late summer/early fall of 2021.

Valorem has engaged local service provider Planet X Exploration Services Ltd. (&#8220;Planet X&#8221;),
as an operator on Property. A regional geochemical soil-sampling survey design has also been completed by
Planet X and consulting Geoscientist Dr. Steve Amor Ph.D. P. Geo.

The Company plans to begin field work over the winter months, as weather and suitable working conditions
permit.

The Property is underlain to the NW and SE by the Jonathan&#8217;s Pond Formation, comprising
interbedded psammite, semipelite and pelite, with minor mafic sills and dykes and calc-silcate layers. The
central area of the Property is underlain by the Indian Bay Big Pond Formation, comprising medium to thick
bedded, buff, grey and maroon sandstone; thinly bedded maroon and green siltstone and black pelite and
tuffaceous semipelite. Numerous fossiliferous and conglomeratic boulders occur nearby and are interpreted
to be derived from this unit.

Regional deformation, leading to abundant quartz-vein emplacement and the development of local shear
zones, makes the Jonathan&#8217;s Pond Formation an attractive target for structurally controlled,
vein-hosted gold mineralization. At the Wing Pond showings, located in the centre of the property, gold
mineralization is hosted by sulphide- (arsenopyrite, pyrite, stibnite ? galena ? sphalerite) bearing quartz veins
cutting metasediments.

Tony Louie, interim CEO of the Company stated, &#8220;We are excited to begin the process of moving the
Property forward with this proposed program. The Wings Shear trend is an exciting untested mineralized
zone. This deep-seated gold-bearing structure has been traced for over 1 km and is located approximately
27 km east of the Newfound Gold Inc.&#8217;s Queensway Project.&#8221;

Dr. Stephen Amor, PhD, PGeo, technical advisor and consulting Geoscientist to the Company, is the
Qualified Person as defined by National Instrument 43-101 who has reviewed and approved the technical
data in this news release

About Valorem Resources Inc.

Valorem explores and develops precious metal properties in the Americas.

For further details and maps, please see:
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https://valoremresources.com/

ON BEHALF OF THE BOARD - Valorem Resources Inc.

Tony Louie, Interim CEO and Director
Email: tlouie@valoremresources.com
Phone: 604-319-8712

This news release includes certain statements that may be deemed &#8220;forward-looking
statements&#8221;. All statements in this release, other than statements of historical facts, including the
likelihood of commercial mining and possible future financings are forward-looking statements. Although the
Company believes the expectations expressed in such forward-looking statements are based on reasonable
assumptions, such statements are not guarantees of future performance and actual results or developments
may differ materially from those in the forward-looking statements. Factors that could cause actual results to
differ materially from those in forward-looking statements include unsuccessful exploration results, changes
in metals prices, changes in the availability of funding for mineral exploration, unanticipated changes in key
management personnel and general economic conditions. Mining is an inherently risky business.
Accordingly, the actual events may differ materially from those projected in the forward-looking statements.
For more information on the Company and the risks and challenges of its business, investors should review
the Company's annual filings which are available at www.sedar.com.

Dieser Artikel stammt von Minenportal.de
Die URL fir diesen Artikel lautet:
https://www.minenportal.de/artikel/331193--Valorem-Resources-Inc.-Announces-Exploration-Program-forWings-Shear-Project.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Minenportal.de 2007-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

06.12.2025 Seite 2/2


/minen/3963--Avanti-Gold-Corp
https://www.minenportal.de
https://www.minenportal.de/artikel/331193--Valorem-Resources-Inc.-Announces-Exploration-Program-forWings-Shear-Project.html
/intern/AGB.php
/intern/AGB.php
/intern/datenschutz.php

