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Newcrest Announces Telfer Mine Life Further
Extended with West Dome Stage 8 Approval

08.11.2022 | Newsfile

Melbourne, November 7, 2022 - Newcrest Mining Ltd. (ASX: NCM) (TSX: NCM) (PNGX: NCM) (Newcrest) is
pleased to announce that it is proceeding with the West Dome Stage 8 cutback at its Telfer operation, with
the Newcrest Board approving a total investment of A$214 million (~US$150 million) inclusive of mine
operating costs and A$73 million (~US$51 million) of capitalised production stripping. The cutback underpins
continuity of operations at Telfer, with the mine now expected to extend operations into early FY251,

The cutback is located adjacent to the current West Dome Stage 2 and West Dome Stage 5 pits, and first
ore production is expected in the December 2022 quarter?.

Newcrest Managing Director and Chief Executive Officer, Sandeep Biswas, said, "We are delighted to further
extend the life of our Telfer operation, highlighting our ability to maximise the full potential of our assets
through our strong technical expertise. Telfer is strategically positioned in the highly prospective Paterson
Province and we are continuing to progress several potential options to expand the resource base in the
open pits and underground to unlock additional value," said Mr Biswas.

Telfer Hedging
As at 30 June 2022 the total outstanding volume and prices of gold hedged for Telfer, and in total for

Newcrest, were:

Financial Year Ending Gold Ounces Hedged Average Price $A/oz
30 June 2023 137,919 1,942

Telfer is a large scale, low grade mine and its profitability and cash flow are both very sensitive to the
realised Australian Dollar gold price. Following the approval of West Dome Stage 8 cutback, Newcrest has
completed further hedging of a portion of Telfer's future planned production for FY23 and FY24 to secure
margins and support investment in cutbacks and mine development.

A further 432,479 ounces of planned gold sales have been hedged in the form of Australian dollar gold zero
cost collars. The total volume and prices of new hedges implemented for Telfer are as follows:

Financial Year Ending Gold Ounces Hedged Floor Price $A/0z Cap Price $A/oz
30 June 2023 123,723 $2,450 $2,773
30 June 2024 308,756 $2,500 $2,886

Telfer guidance for FY23 remains unchanged, including gold production (355-405koz), sustaining production
stripping (US$55-75 million) and sustaining capital expenditure (US$35-55 million)2.

Havieron Project Update

As highlighted in the September 2022 quarterly report, the Havieron Feasibility Study has been extended
beyond the December 2022 quarter to allow further time to maximise value and de-risk the project. An
update on timing expectations for the study will be provided as value enhancing options are assessed.

Authorised by the Newcrest Disclosure Committee

For further information please contact
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Investor Enquires

Tom Dixon

+61 3 9522 5570

+61 450 541 389
Tom.Dixon@newcrest.com.au

Rebecca Lay

+61 3 9522 5298

+61 438 355 511
Rebecca.Lay@newcrest.com.au

North American Investor Enquiries
Vlada Cvijetinovic

+1 604 566 8781

+1 604 240 2998
Vlada.Cvijetinovic@newcrest.com.au

Media Enquiries

Celina Watt

+61 3 9522 4264

+61 436 677 220
celina.watt@newcrest.com.au

This information is available on our website at www.newcrest.com

Forward Looking Statements

This document includes forward looking statements and forward looking information within the meaning of
securities laws of applicable jurisdictions. Forward looking statements can generally be identified by the use
of words such as "may", "will", "expect”, "intend", "plan”, "estimate”, "target", "anticipate", "believe",
"continue", "objectives”, "outlook™" and "guidance", or other similar words and may include, without limitation,
statements regarding estimated reserves and resources, internal rates of return, expansion, exploration and
development activities and the specifications, targets, results, analyses, interpretations, benefits, costs and
timing of them; certain plans, strategies, aspirations and objectives of management, anticipated production,
sustainability initiatives, dates for projects, reports, studies or construction, expected costs, cash flow or
production outputs and anticipated productive lives of projects and mines. The Company continues to
distinguish between outlook and guidance. Guidance statements relate to the current financial year. Outlook

statements relate to years subsequent to the current financial year.

These forward looking statements involve known and unknown risks, uncertainties and other factors that
may cause the Company's actual results, performance, and achievements to differ materially from any future
results, performance or achievements, or industry results, expressed or implied by these forward looking
statements. Relevant factors may include, but are not limited to, changes in commodity prices, foreign
exchange fluctuations and general economic conditions, increased costs and demand for production inputs,
the speculative nature of exploration and project development, including the risks of obtaining necessary
licences and permits and diminishing quantities or grades of resources or reserves, political and social risks,
changes to the regulatory framework within which the Company operates or may in the future operate,
environmental conditions including extreme weather conditions, recruitment and retention of personnel,
industrial relations issues and litigation. For further information as to the risks which may impact on the
Company's results and performance, please see the risk factors discussed in the Operating and Financial
Review included in the Appendix 4E and Financial Report for the year ended 30 June 2022 and the Annual
Information Form dated 6 December 2021 which are available to view at www.asx.com.au under the code
"NCM" and on Newcrest's SEDAR profile.

Forward looking statements are based on management's current expectations and reflect Newcrest's good
faith assumptions, judgements, estimates and other information available as at the date of this report and/or
the date of Newcrest's planning or scenario analysis processes as to the financial, market, regulatory and
other relevant environments that will exist and affect Newcrest's business and operations in the future.
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Newcrest does not give any assurance that the assumptions will prove to be correct. There may be other
factors that could cause actual results or events not to be as anticipated, and many events are beyond the
reasonable control of Newcrest. Readers are cautioned not to place undue reliance on forward looking
statements, particularly in the current economic climate with the significant volatility, uncertainty and
disruption caused by global events such as geopolitical tensions, the inflationary environment and rising
interest rates and the ongoing COVID19 pandemic. Forward looking statements in this document speak only
at the date of issue. Except as required by applicable laws or regulations, Newcrest does not undertake any
obligation to publicly update or revise any of the forward looking statements or to advise of any change in
assumptions on which any such statement is based.

Endnotes

1 Subject to market and operating conditions and no unforeseen delays (including any delays due to
COVID-19 impacts).
2 Subject to market and operating conditions

To view the source version of this press release, please visit https://www.newsfilecorp.com/release/143423

Dieser Artikel stammt von Minenportal.de
Die URL fir diesen Artikel lautet:
https://www.minenportal.de/artikel/485077--Newcrest-Announces-Telfer-Mine-Life-Further-Extended-with-West-Dome-Stage-8-Approval.html

Fur den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftiche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Minenportal.de 2007-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

06.12.2025 Seite 3/3


https://www.minenportal.de
https://www.minenportal.de/artikel/485077--Newcrest-Announces-Telfer-Mine-Life-Further-Extended-with-West-Dome-Stage-8-Approval.html
/intern/AGB.php
/intern/AGB.php
/intern/datenschutz.php

