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Silver Mountain Announces 2023 Exploration
Program And Outlook

21.03.2023 | CNW

/NOT FOR DISTRIBUTION TO U.S. NEWSWIRE SERVICES OR DISSEMINATION IN OR INTO THE UNITED STATE

TORONTO, March 21, 2023 - Silver Mountain Resources Inc. (TSXV: AGMR) (OTCQB: AGMRF) (BVL: AGMR) ("Silve
"AGMR" or the "Company") is pleased to provide its outlook for 2023 in addition to a brief review of 2022.

2022 Highlights

o Completion of a 72-hole underground drill program at the Reliquias mine for a total of 16,955.3 m. The objective ¢
campaign was to validate historical resources within the most promising structures, primarily the Matacaballo, Sa
and Meteysaca veins (typical cross sections of the principal veins with assay results are shown in Fig.1 to 3). The
Matacaballo vein was investigated over 650 m along strike and drilled to a depth of 130 m below the currently low
level. The Sacasipuedes structure was shown to extent at least 160 m below the lowest existing exploitation drift,
tested the vein over a horizontal distance of 480 m. At the Meteysaca vein, drilling confirmed silver-rich mineraliz:
least another 165 m to depth below the lowest existing mine level and over 425 m along strike. Several vein splay
identified during drilling and incorporated into the geological model. The mineralization at all principal veins in the
mine remains open at depth and along strike.

¢ The last eleven bore holes of the 2022 program were aimed at exploring additional structures with limited historic
and included step-out drill holes >400 m from previous drill sites (press release - March 8, 2023). Promising intert
identified in the Perseguida and Pozo Rico vein systems, which warrant follow-up drilling during the 2023 campai

« Facilitated by the rehabilitation of 5,925 m of underground workings, an extensive underground mapping and san
program in the historic mine workings was carried out to update the 3D geological - structural model for future mil
resource estimations. 2400 channel samples were collected from existing and rehabilitated workings at Reliquias
detailed sampling identified various zones of high-grade mineralization (press releases, September 8, October 4,
December 7, 2022) that will be incorporated into the initial mine development work programmed to start in Q3 20:

e Purchase of a 100% interest in the Lira de Plata project from Pan American Silver (news release, November 3, 2(
securing close to 800 ha of highly prospective ground in the vicinity of Reliquias and consolidating the Company”
the Castrovirreyna district.

o Started a brownfield exploration program around the Reliquias mine, including reconnaissance mapping and sam
newly acquired Lira de Plata claims, as well as the Pozo Rico, Anabel, and Dollar prospects adjacent to Reliquias
prospective zones with high-grade Ag-Pb-Zn-Cu-Au mineralization on surface were recognized, but require follow
determine the most promising drill targets.

« |dentification of a concealed porphyry copper target at the Yahuarcocha and Guanajato zones, in the central part
Reliquias claim block (press release - February 23, 2023). Geological and geochemical characteristics as well as
features indicate the presence of a porphyry copper system at depth. A 7x3 km-sized, untested lithocap with adve
alteration at Poetas-Carmela offers further exploration potential.

At the Dorita concession block, 25 km to the northwest of Reliquias, more than 14 km2 were mapped at 1:2000 s
covering the Dorita, Pucasora, and Huancarpusca targets. Extensive zones of intermediate sulphidation-style mir
with highly elevated gold and silver anomalies were identified at the Dorita Mine and Dorita North zones (press re
7, 2022). At Pucasora, a high-sulphidation epithermal Au-Ag target was recognized over an area of 2.0 x 1.2 km {
release - September 14, 2022).

e Environmental Permitting: Obtained archaeological permits (CIRA) for the entire Dorita claim block, a pre-requisit
achieving the approval of a surface drilling permit.
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¢ A National Instrument 43-101 - Standards of Disclosure for Mineral Projects ("NI 43-101") compliant technical rep
Milagro project was finalized, declaring 873,250t @ 2.01 oz/t Ag, 2.78% Zn, and 1.1% Pb in historic resources in
category. Please refer to the Company's technical report entitled "NI 43-101 Technical Report for El Milagro Proje
Huancavelica and Ayacucho Regions, Peru", dated October 17, 2022 and available on the Company's profile on
www.sedar.com.

Outlook 2023

¢ Based on the information compiled during the successful 2022 exploration campaign, an initial NI 43-101 complia
AlfrededarateRyesidare il dSkfeposimimeniasttda 208e publitdat setisgliGaEoRaus milestones to advance the Comj
projects, at both the Reliquias and Dorita claim blocks. The team’s consistent efforts to deliver on our goals show our ¢
to ourlalRORBpEare AN atekensldelhd\fecrseconniogperitiaigiite ibentifiodedspicsaiaseptodranncihg peiwtinteac
Reliquiesodepo sipdaliecastiare 46 theoplafanddarirgimining Statompienvisiysis fOTER2024s" includes at least 14,500 m o
drilling, divided into:

Silver Mour?tain Announces Amended Advertising Agreement

. llihghﬂfrer ¢ Underground drrlhng program with a total of 8,000 m of HQ/NQ diameter holes, to |dent||%r21ear resource ad

!trﬂﬁftﬁéfb?rﬁﬁbat VISIFBELA its U8 iTHe IGEs selRRsS Sl SRAFEIMRN s A% the %ﬁﬁ'
m apchsestpteghadrgdisiog agreement dated March 20, 2023 (the "Agreement”) with Gold Standard Media, L
g

. amending and restating the Company's prlor advertising agreement with Gold Standard dated September ]

rRRPOIRTY drrﬁM@@é\ﬁig e g fep)BHendardfasrpseesita AryvidathreGHRPRYpEIEIS R Al
ﬂﬂlﬂﬂb‘iﬁl&ﬁﬁfv&@%hﬂ lécﬂﬁfl agmslﬂmraw é‘hﬁtﬁkﬁﬁdﬂ iPRab SEEHCRSHRR (rRAPa harprosaed
ESCRENES WS %29 Qﬂ)%’[bﬁ)vﬁgﬁglm whiehtAgdiienal Fee shall be payable in six (6) installments of

h and final installment in the amount of SD$33,335), payable weekly during each of the first six (6) weeks

Rifor ﬂ)ﬂ(f&ﬂ‘?@ﬁé%@bdﬁé%&@ﬂéh%ﬁ@ﬁ@ﬂg?&ﬂl@&@ﬁ@@ﬂ@' rﬁ@dﬂﬁ&é“e&ﬂﬂl%%%ﬂ oktearfidditonak hes
BEfit diﬂﬁ§tﬁfgtfiﬁeqi’%'f@1AW@%W%QWM@MBQB@HQ%H@% RRRVigiPROh ARehdsinapb SiErbcesAnst® BYESHHcPIi
Aeiftpn heeaifceshinsé e RRRvevabRIMENGSX Venture Exchange.

m:ammed

i tionaﬂ Services are to be provided by Gold Standard together with its affiliates, Future Money Trends LLC, We
joup LLC and Portfolio Wealth Global LLC (collectively, the "Service Providers"). The individual providing t

al-Services on behalf of the Service Providers is Kenneth Ameduri located at 723 W. University Ave. Ste 110-2
EWvy TX 78626. Mr. Ameduri can be reached by telephone at (626) 733-3678 or by emarI at Kennethamedurr@

tiimblecientific and technical information contained in this news release has been reviewed and approved by Antonio Cri
HitigEizietioonsultant of the Company and a Qualified Person within the meaning of NI 43-101.

.
plmestaBilver Mountain

Hraliimesrental

Bliggaidountain Resources Inc. is a silver explorer and mine developer planning to restart production at the Reliquias u

pfuiednd undertake exploration activities at its prospective silver camps at the Castrovirreyna Project in Huancavelica,
economically

viable
Fenaddiiansh information in respect of the Castrovirreyna Project, please refer to the Company's technical report, titled

tgptrument 43-101 Technical Report-Castrovirreyna Project, Peru, dated October 6, 2021, amended November 18, 202
flatedugust 17, 2021, available at https://sedar.com.

exploitation.

For further information about our drill program, including cross sections of the main veins with drill hole locations, pleas
our corporate presentation, available on our website at www.agmr.ca

Silver Mountain's subsidiary Sociedad Minera Reliquias S.A.C. owns 100% of its concessions and holds more than 39,
hectares in the district of Castrovirreyna, Huancavelica, Peru.

Silver Mountain Resources Inc.
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82 Richmond Street East
Toronto, ON M5C 1P1
647-262-4017
info@agmr.ca
www.agmr.ca

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in policies of the TSX Ven
Exchange) accepts responsibility for the adequacy or accuracy of this release.

Forward Looking Statements

Tlistaews release contains forward-looking statements and forward-looking information within the meaning of Canadia

lemistrsiBnfenlRebiebnt, foRErg-Divkngrsaamnsaiagnindaialatente Sive FiloUOHET S ipiaiie il ©xiieeiationstadagriaves of
events Any statements that express, or involve discussions as to, expectations, beliefs, plans objectlves assumpt|0n=

v of @Wut not always, through the use of words or phrases such as "will likely result", "are expe
M" il is anticinated nianlicinales zoheliswesi, esimaled: olinkendsi’, "plans”, “forecast", "projectior

" "objectlve and "outlook") are not historical facts and may be forward- Iookmg statements and may involve es

strateg
el dervg benaﬁ@e[n ue#‘ﬂgé%bersetzun en tné‘rée[rﬁ%h er mcﬁ%%%gg%gﬂgﬁﬂﬁer e%'ge@:/agrggte d@ W&@qﬁgg expressed !

F’E fnd such forwe

mmrnsfanemwel@asmshou damaitelneng{d ke Awpmnerfﬁhﬁsm smemsxmsmpmkpamkyaas of the date
p%g\yé rx%eférggéns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
Al isclaimer!

FefwardisokingStetemerHs/ arecivasedeoinainumbeteofeassem) mm@ramwensmu te eistmber of risks and uncertain
ofWRERARA e "SRR M GUNHIRFEREBT It o E WhiCh coutd EadeE a bkl ve ‘to differ materially from tho:
disclosed in or implied by such forward-looking statements. Such risks and uncertainties include, but are not limited to,
set forth under "Forward-Looking Statements" and "Risk Factors" in the Company's final prospectus dated January 26,
other disclosure documents available on the Company's profile at www.sedar.com. Silver Mountain undertakes no obli
update or revise any forward-looking statements, whether as a result of new information, future events or otherwise, ex
be required by law. New factors emerge from time to time, and it is not possible for Silver Mountain to predict all of ther
the impact of each such factor or the extent to which any factor, or combination of factors, may cause results to differ
from those contained in any forward-looking statement. Any forward-looking statements contained in this news release
expressly qualified in their entirety by this cautionary statement.

SOURCE Silver Mountain Resources Inc.
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