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Prismo Metals Receives Drill Permit for Los
Pavitos

05.04.2023 | Newsfile

Vancouver, April 5, 2023 - Prismo Metals Inc. (CSE: PRIZ) (OTCQB: PMOMF) ("Prismo" or the "Company")
is pleased to announce that it has received its drill permit for its 5289 hectare (20 square miles) Los Pavitos
project located in the well mineralized Alamos region of southern Sonora State, Mexico. The permit
contemplates construction of as many as 23 trenches and 30 drill sites.

"We are very pleased to receive the environmental permit that will allow the first ever drill program to be
conducted at Los Pavitos," said Dr. Craig Gibson, President and CEO of the Company, "We are looking
forward to be able to construct trenches across mineralized structures in our ongoing program for target
generation, and to subsequently drill test the mineralized structures."

Figure 1. Geologic map of the Los Pavitos project showing permitted trenches and drill sites.

To view an enhanced version of this graphic, please visit:
https://images.newsfilecorp.com/files/7434/161408 71840640d480084e_002full.jpg.

Detailed exploration mapping and sampling is ongoing to refine drill targets at each of the main mineralized
areas previously identified. Repair of access roads and trenching will be undertaken in April, and drilling is
anticipated to begin in June.

Dr. Craig Gibson, PhD., CPG., a Qualified Person as defined by NI-43-01 regulations and President, CEO
and a director of the Company, has reviewed and approved the technical disclosures in this news release.

About Los Pavitos

The Los Pavitos project consists of a 5,289-hectare concession located in the well mineralized Alamos
region of southern Sonora State that lies 25 km west of the well-mineralized Alamos District, which
encompasses several active exploration and mining projects, including the past producing Alamo Dorado
mine of Pan American Silver, the Piedras Verdes copper mine of Cobre de Mayo and the Alamos and
Aurifero vein projects being explored by Minaurum Gold Inc. Infrastructure is excellent with paved highway
access, electricity and water. The project, which was generated by Rafael Gallardo, was acquired from
Minera Cascabel S.A. de C.V., a Mexican exploration and services company founded by Dr. Peter Megaw,
an advisor to the Company (for terms see the Company's prospectus filed on SEDAR). The company
completed a NI 43-101 Technical Report on the project in March 2021 available on SEDAR.

Assays have been received for 460 rock samples taken by the company (excluding control samples); a
further 110 samples were taken previously by Minera Cascabel. Drilling at Los Pavitos is expected to begin
in Q2 2023.

Location of the Los Pavitos project in southern Sonora State in relation to the Caborca

Orogenic Gold Belt.

To view an enhanced version of this graphic, please visit:
https://images.newsfilecorp.com/files/7434/161408_figure2prismo.jpg.

01.01.2026 Seite 1/3


/profil/211--Newsfile
/minen/4028--Prismo-Metals-Inc
/minen/1630--Minaurum-Silver-Inc

Minenportal.de - Rohstoffe von Bergbauunternehmen und Minengesellschaften aus aller Welt

About Prismo

Prismo (CSE: PRIZ) is mining exploration company focused on two precious metal projects in Mexico (Palos
Verdes and Los Pavitos) and a copper project in Arizona (Hot Breccia).

Please follow @PrismoMetals on Twitter, Facebook, LinkedIn, Instagram, and YouTube.

Prismo Metals Inc.
1100 - 1111 Melville St., Vancouver, British Columbia V6E 3V6

Contact:
Craig Gibson, President & Chief Executive Officer craig.gibson@prismometals.com

Jason Frame, Manager of Communications jason.frame@prismometals.com

Neither the Canadian Securities Exchange accepts responsibility for the adequacy or accuracy of this
release.

Cautionary Note Regarding Forward-Looking Statements

This press release contains forward-looking statements and forward-looking information (collectively,
"forward-looking statements") within the meaning of applicable Canadian securities legislation. All statements
other than statements of historical fact, including without limitation, statements regarding the anticipated
content, commencement and exploration program results, the ability to complete future financings, required
permitting, exploration programs and drilling, and the anticipated business plans and timing of future
activities of the Company, are forward-looking statements. Forward-looking statements are typically identified
by words such as: believe, expect, anticipate, intend, estimate, postulate and similar expressions, or are
those, which, by their nature, refer to future events. Although the Company believes that such statements
are reasonable, it can give no assurance that such expectations will prove to be correct.

The Company cautions investors that any forward-looking statements by the Company are not guarantees of
future results or performance, and that actual results may differ materially from those in forward-looking
statements as a result of various factors, including, but not limited to, the state of the financial markets for the
Company's equity securities, the state of the commodity markets generally, variations in the nature, the
analytical results from surface trenching and sampling program, including diamond drilling programs, the
results of IP surveying, the results of soil and till sampling program. the quality and quantity of any mineral
deposits that may be located, variations in the market price of any mineral products the Company may
produce or plan to produce, the inability of the Company to obtain any necessary permits, consents or
authorizations required, including CSE acceptance, for its planned activities, the inability of the Company to
produce minerals from its properties successfully or profitably, to continue its projected growth, to raise the
necessary capital or to be fully able to implement its business strategies, the potential impact of COVID-19
(coronavirus) on the Company's exploration program and on the Company's general business, operations
and financial condition, and other risks and uncertainties. All of the Company's Canadian public disclosure
filings may be accessed via www.sedar.com and readers are urged to review these materials, including the
technical reports filed with respect to the Company's mineral properties.

To view the source version of this press release, please visit https://www.newsfilecorp.com/release/161408
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