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Troy Minerals Announces Private Placement
Financing

23.05.2023 | ACCESS Newswire

VANCOUVER, May 23, 2023 - Troy Minerals Inc. (CSE:TROY) ("Troy" or the "Company") is pleased to
announce that it is conducting a non-brokered private placement offering of up to 5,000,000 units of the
Company ("Units") at a price of $0.10 per Unit, for aggregate gross proceeds of up to $500,000 (the
"Offering").

Each Unit will consist of one common share and one transferrable purchase warrant of the Company (a
"Warrant"). Each Warrant will be exercisable to acquire one additional common share of the Company at a
price of $0.13 for a period of twenty-four months following the closing of the Offering.

The net proceeds from the Offering will be used for advancing the Company's projects, working capital, and
general corporate purposes.

All securities issued under the Offering will be subject to a four month hold period in accordance with
applicable Canadian securities laws.

ON BEHALF OF THE BOARD,

Rana Vig | President and Director
Telephone: 604-218-4766
rana@ranavig.com

Forward-Looking Statements

Certain information contained herein constitutes "forward-looking information" under Canadian securities
legislation. Forward-looking information includes, but is not limited to, the completion of the Offering, and the
intended use of funds. Generally, forward-looking information can be identified by the use of forward-looking
terminology such as "will" or variations of such words and phrases or statements that certain actions, events
or results "will" occur. Forward-looking statements are based on the opinions and estimates of management
as of the date such statements are made and they are from those expressed or implied by such forward
looking statements or forward-looking information subject to known and unknown risks, uncertainties and
other factors that may cause the actual results to be materially different, including receipt of all necessary
regulatory approvals. Although management of the Company have attempted to identify important factors
that could cause actual results to differ materially from those contained in forward-looking statements or
forward-looking information, there may be other factors that cause results not to be as anticipated, estimated
or intended. There can be no assurance that such statements will prove to be accurate, as actual results and
future events could differ materially from those anticipated in such statements. Accordingly, readers should
not place undue reliance on forward-looking statements and forward-looking information. The Company will
not update any forward-looking statements or forward-looking information that are incorporated by reference
herein, except as required by applicable securities laws.

The Canadian Securities Exchange has not reviewed this press release and does not accept responsibility
for the adequacy or accuracy of this news release.

THIS NEWS RELEASE IS NOT FOR DISTRIBUTION TO U.S. NEWSWIRE SERVICES OR FOR
DISSEMINATION IN THE UNITED STATES

SOURCE: Troy Minerals Inc.
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