Minenportal.de - Rohstoffe von Bergbauunternehmen und Minengesellschaften aus aller Welt

New Break Resources Ltd. Closes Second
Tranche of Private Placement

31.07.2025 | Newsfile

New Break Resources Ltd. (CSE: NBRK) ("New Break" or the "Company") is pleased to announce that,
further to its news releases dated June 16 and June 27, 2025, it has closed the second tranche of the
previously announced non-brokered private placement (the "Offering") through the issuance of 1,500,000
common shares that qualify as "flow-through shares" (within the meaning of subsection 66(15) of the Income
Tax Act (Canada)) (the "FT Shares") at a price of $0.085 per FT Share for gross proceeds of $127,500.

The gross proceeds from the sale of the FT Shares will be used for Canadian Exploration Expenses ("CEE")
and will qualify as "flow-through mining expenditures" as defined in the Income Tax Act (Canada). More
specifically, these proceeds will be used in funding the drilling program that is currently in progress, as
outlined in the news release dated June 17, 2025, at the Company's Moray gold project, located
approximately 49 km south of Timmins, Ontario and 32 km northwest of the Young-Davidson gold mine,
operated by Alamos Gold Inc. The Company paid $3,060 in finder's fees in connection with the closing of the
second tranche of the Offering.

All securities issued pursuant to this private placement are subject to a statutory hold period of four months
and one day expiring on December 1, 2025, in accordance with applicable Canadian Securities Laws. The
completion of the Financing is subject to certain conditions including, but not limited to, the receipt of all
required regulatory approvals including final approval of the CSE.

Patricia Quigley, (a "Control Person") purchased a total of 600,000 FT Shares. This issuance of securities
constitutes a "related party transaction" as such term is defined under Multilateral Instrument 61-101 -
Protection of Minority Security Holders in Special Transactions ("Ml 61-101"). The Company is relying on an
exemption from the formal valuation and minority shareholder approval requirements provided under Mi
61-101 pursuant to section 5.5(a) and section 5.7(1)(a) of Ml 61-101, on the basis that the issuance of the
securities does not exceed 25% of the fair market value of the Company's market capitalization.

The securities being offered have not been, nor will they be, registered under the United States Securities
Act of 1933, as amended, and may not be offered or sold in the United States or to, or for the account or
benefit of, U.S. persons absent registration or an applicable exemption from the registration requirements.
This news release will not constitute an offer to sell or the solicitation of an offer to buy nor will there be any
sale of the securities in any State in which such offer, solicitation or sale would be unlawful.

About New Break Resources Ltd.

New Break is a proudly Canadian mineral exploration company focused on its Moray gold project located 49
km south of Timmins, Ontario, in a well-established mining camp within proximity to existing infrastructure,
32 km northwest of the Young-Davidson gold mine, operated by Alamos Gold Inc. Shareholders also remain
leveraged to exploration success in Nunavut, one of the most up and coming regions in Canada for gold
exploration and production through New Break's 20% carried interest in the Sundog gold project. The
Company is supported by a highly experienced team of mining professionals. Information on New Break is
available under the Company's profile on SEDAR+ at www.sedarplus.ca and on the Company's website at
www.newbreakresources.ca. New Break trades on the Canadian Securities Exchange (www.thecse.com)
under the symbol CSE: NBRK.

For further information on New Break, please visit www.newbreakresources.ca or contact:
William Love, Chief Executive Officer Michael Farrant, President and CFO

Tel: 519-272-6312 Tel : 416-278-4149

wlove@newbreakresources.ca E-mail: mfarrant@newbreakresources.ca

And follow us on Twitter, LinkedIn and Facebook.
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No stock exchange, regulation securities provider, securities commission or other regulatory authority has
approved or disapproved the information contained in this news release.

CAUTIONARY NOTE REGARDING FORWARD-LOOKING INFORMATION

Except for statements of historic fact, this news release contains certain "forward-looking information™ within
the meaning of applicable securities law. Forward-looking information is frequently characterized by words
such as "plan", "expect", "project”, "intend", "believe", "anticipate", "estimate" and other similar words, or
statements that certain events or conditions "may" or "will" occur. Forward-looking statements are based on
the opinions and estimates at the date the statements are made, and are subject to a variety of risks and
uncertainties and other factors that could cause actual events or results to differ materially from those
anticipated in the forward-looking statements including, but not limited to receipt of regulatory and stock
exchange approvals, grants of equity-based compensation, renouncement of flow-through exploration
expenses, property agreements, timing and content of upcoming work programs, geological interpretations,
receipt of property titles, an inability to predict and counteract the effects global events on the business of the
Company, including but not limited to the effects on the price of commodities, capital market conditions,
restriction on labour and international travel and supply chains etc. Forward-looking information addresses
future events and conditions and therefore involves inherent risks and uncertainties, including factors beyond
the Company's control. Accordingly, readers should not place undue reliance on forward-looking information.
The Company undertakes no obligation to update publicly or otherwise any forward-looking information,
except as may be required by law. Additional information identifying risks and uncertainties that could affect
financial results is contained in the Company's financial statements and management's discussion and
analysis (the "Filings"), such Filings available upon request.

Not for dissemination in the United States of America or through U.S. newswire services.

Dieser Artikel stammt von Minenportal.de
Die URL fir diesen Artikel lautet:
https://www.minenportal.de/artikel/571997--New-Break-Resources-Ltd.-Closes-Second-Tranche-of-Private-Placement.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftiche Genehmigung ist untersagt!
Alle Angaben ohne Gewéhr! Copyright © by Minenportal.de 2007-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

10.12.2025 Seite 2/2


https://www.minenportal.de
https://www.minenportal.de/artikel/571997--New-Break-Resources-Ltd.-Closes-Second-Tranche-of-Private-Placement.html
/intern/AGB.php
/intern/AGB.php
/intern/datenschutz.php

