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Metalsource Mining Closes Private Placement

13:30 Uhr | Newsfile

Vancouver, January 2, 2026 - Metalsource Mining Inc. (CSE: MSM) (the "Company" or "Metalsource") is
pleased to announce that, further to its news release dated December 24, 2025, it closed the non-brokered
private placement for total gross proceeds of $1,020,000 (the "Offering") on December 31, 2025.

The Company has allotted and issued 3,400,000 units (the "Units") at a price of $0.30 per Unit. Each unit
consists of one common share of the Company (the "Shares") and one-half of one transferable share
purchase warrant (each whole, a "Warrant"), with each Warrant entitling the holder to acquire one additional
common share at an exercise price of $0.40 for a period of two (2) years from the closing date.

Eric Sprott, through 2176423 Ontario Ltd., a corporation beneficially owned by him, acquired 3,400,000 Units
pursuant to the Offering for total consideration of $1,020,000. Prior to the Offering, Mr. Sprott beneficially
owned or controlled 7,500,000 Shares and 3,750,000 Warrants, representing approximately 12.7% of the
outstanding Shares on a non-diluted basis and 17.9% of the outstanding Shares on a partially-diluted basis
assuming exercise of such Warrants.

As a result of the Offering, Mr. Sprott now beneficially owns or controls 10,900,000 Shares and 5,450,000
Warrants, representing approximately 17.5% of the outstanding Shares on a non-diluted basis and 24.1% of
the outstanding Shares on a partially-diluted basis assuming exercise of such Warrants.

The securities are held for investment purposes. Mr. Sprott has a long-term view of the investment and may
acquire additional securities including on the open market or through private acquisitions or sell the securities
including on the open market or through private dispositions in the future depending on market conditions,
reformulation of plans and/or other relevant factors.

A copy of the early warning report with respect to the foregoing will appear on Metalsource Mining's profile
on SEDAR+ at www.sedarplus.ca and may also be obtained by calling Mr. Sprott's office at (416) 945-3294
(2176423 Ontario Ltd., 7 King Street East, Suite 1106, Toronto Ontario M5C 3C5).

The Company intends to use the proceeds of the Offering to advance exploration at the Silver Hill and
Byrd-Pilot projects in North Carolina, with a primary focus on expanding Silver Hill's silver potential, to
continue work on the Company's Aruba manganese project in Botswana, and for general working capital.

About Metalsource Mining Inc.

The Company is engaged in acquisition, exploration and development of mineral property assets. The
Company's objective is to locate and develop economic precious and base metal properties of merit and to
conduct its exploration program on the Aruba Property. The Aruba Property is located in the Kalahari Desert
region of Botswana, covering 4,663 square kilometers in an area prospective for platinum group metals,
gold, silver, and manganese mineralization.

For more information, please refer to SEDAR+ (www.sedarplus.ca), under the Company's profile.
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ON BEHALF OF THE BOARD OF DIRECTORS

Joseph Cullen, Chief Executive Officer and Director
For more information please contact:

Mr. Joseph Cullen

Phone: 778-919-8615

Email: jpacullen@gmail.com

Website: https://www.metalsourcemining.com

Cautionary Note About Forward-Looking Statements

This news release may include forward-looking statements that are subject to risks and uncertainties. By its
nature, this information is subject to &lrm;&Irm;inherent risks and &rm;&Irm;uncertainties that may be
general or specific and which give rise to the possibility that &lrm;&Irm;expectations, &lrm;&Irm;forecasts,
predictions, projections, or conclusions will not prove to be accurate, that &lrm;&Irm;assumptions may not
&Irm;&Irm;be correct, and that objectives, strategic goals and priorities will not be achieved. &rm;&Irm;These
risks and &lrm;&Irm;uncertainties include but are not limited those identified and reported in the Company's
&Irm;&Irm;public filings &Irm;&Irm;under the Company's SEDAR profile at www.sedarplus.ca. Although the
Company has &Irm;&Irm;attempted to identify &lrm;&Irm;important factors that could cause actual actions,
events, or results to differ &lrm;&Irm;materially from those &Irm;&Irm;described in forward-looking
information, there may be other factors that cause &Irm;&Irm;actions, events or &lrm;&Irm;results not to be
as anticipated, estimated or intended. There can be no assurance that &lrm;&Irm;such information
&Irm;&Irm;will prove to be accurate as actual results and future events could differ materially from
&Irm;&Irm;those &Irm;&Irm;anticipated in such statements. The Company disclaims any intention or
obligation to update or &lrm;&Irm;revise any &lrm;&Irm;forward-looking information, whether as a result of
new information, future events or &rm;&Irm;otherwise unless &Irm;&Irm;required by law.&Irm;

Neither the CSE nor the Market Regulator (as that term is defined in the policies of the CSE) accepts
responsibility for the adequacy or accuracy of this release.

To view the source version of this press release, please visit https://www.newsfilecorp.com/release/279371

Dieser Artikel stammt von Minenportal.de
Die URL fir diesen Artikel lautet:
https://www.minenportal.de/artikel/586286--Metalsource-Mining-Closes-Private-Placement.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftiche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Minenportal.de 2007-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

02.01.2026 Seite 2/2


https://www.minenportal.de
https://www.minenportal.de/artikel/586286--Metalsource-Mining-Closes-Private-Placement.html
/intern/AGB.php
/intern/AGB.php
/intern/datenschutz.php

