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Atlanta Gold Inc. to Complete $2.5 Million
Private Placement

21.07.2011 | CNW

TORONTO, July 21, 2011 /CNW/ --
/NOT FOR DISTRIBUTION TO UNITED STATES NEWSWIRE SERVICES OR
DISSEMINATION IN THE UNITED STATES/

TORONTO, July 21, 2011 /CNW/ - Atlanta Gold Inc. (TSXV: ATG; OTCQX: ATLDF) announces that it
intends to complete a non-brokered private placement of up to

35,714,285 Units at a price of $0.07 per Unit for gross proceeds of

$2.5 million. Each Unit will consist of one common share and one

warrant to purchase a common share of the Company at a price of $0.11
per share for a period of 24 months from the closing of the offering.

The Company will have the right to accelerate the expiry date of the
Warrants if the closing price of the Company's common shares on the TSX
Venture Exchange (the 'TSXV') exceeds $0.20 for 20 consecutive days on
which the Company's shares trade. Proceeds from the offering will be
used for exploration, development and permitting expenditures on the
Company's Atlanta gold property located in Idaho, U.S.A. and for

working capital purposes. Completion of the offering is subject to TSXV
approval.

Certain insiders of the Company may participate in the offering. The
Company will pay a finder's fee to registrants consisting of an 8% cash
commission and 8% compensation options, with each compensation option
entitling the holder to purchase one common share at a price of $0.11

per share for one year. All securities issued under the offering will

be subject to a four-month statutory hold period.

About the Company

Atlanta Gold Inc. (TSXV: ATG; OTCQX: ATLDF) holds through its 100% owned subsidiary, Atlanta Gold
Corporation,

leases, options or ownership interests in its Atlanta properties which

comprise approximately 2,159 acres (8.74 square kilometres) located 90

air kilometres east of Boise, in EImore County, Idaho. A long history

of mining makes Atlanta very suitable for development of new mining

projects. The Company is focused on advancing its core asset, Atlanta,

towards mine development and production.

Forward-Looking Information

This news release contains forward-looking information and
forward-looking statements within the meaning of applicable securities
laws. All statements, other than statements of historical fact, are
forward-looking statements. We use words such as 'may’, 'intend’,
‘will', 'should’, "anticipate’, 'plan’, ‘'expect’, 'believe’, 'estimate’
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and similar terminology to identify forward looking information and
statements, including with respect to our intent to complete the

offering and the intended use of proceeds therefrom. Such are based
upon assumptions, estimates, opinions and analysis made by management
in light of its experience, current conditions and its expectations of

future developments as well as other factors which it believes to be
reasonable and relevant. These assumptions include those concerning the availability of adequate
financing, no significant decline in existing general business and
economic conditions, receipt of TSXV approvals, the level and

volatility of the gold price, the accuracy of the Company's resource
estimates and of the geological, metallurgical and price assumptions on
which the estimates are based. Forward looking information and
statements involve known and unknown risks, uncertainties and other
factors that may cause our actual results to differ materially from

those expressed or implied in the forward looking information and
statements and accordingly, readers should not place undue reliance on
those statements. Risks and uncertainties that may cause actual results
to vary include, but are not limited to, the Company's limited

financial resources and delays in raising additional financing on
satisfactory terms; changes in general economic conditions or

conditions in the financial market; the speculative nature of mineral
exploration, development and mining (including uncertainties with
respect to the interpretation of geology, continuity, size and grade
estimates and recoverability of mineral reserves and resources);
operational and technical difficulties; risks and hazards associated

with the business of mineral exploration, development and mining,
including environmental hazards, changes in laws or regulation,
government action and the risk of obtaining necessary governmental
approvals, permits and licenses; changes in resource prices and
fluctuations in currency exchange rates; contests to the title of

Company property; as well as other risks and uncertainties which are
more fully described in the Company's annual and quarterly Management's
Discussion and Analysis and in other Company filings with securities
and regulatory authorities which are available at www.sedar.com. Should
one or more risks and uncertainties materialize or should any
assumptions prove incorrect, then actual results could vary materially
from those expressed or implied in the forward looking statements and
accordingly, readers should not place undue reliance on those
statements.

Readers are cautioned that the foregoing lists of risks, uncertainties,
assumptions and other factors are not exhaustive. The forward-looking
statements contained in this news release are made as of the date
hereof and the Company undertakes no obligation to update publicly or
revise any forward-looking statements contained herein or in any other
documents filed with securities regulatory authorities, whether as a
result of new information, future events or otherwise, except in
accordance with applicable securities laws.

NEITHER THE TSX VENTURE EXCHANGE NOR ITS REGULATION SERVICES PROVIDER
(AS THAT TERM IS DEFINED IN THE POLICIES OF THE TSX VENTURE EXCHANGE)
ACCEPTS RESPONSIBILITY FOR THE ADEQUACY OR ACCURACY OF THIS RELEASE.

To view this news release in HTML formatting, please use the following URL:
http://www.newswire.ca/en/releases/archive/July2011/21/c6837.html
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Atlanta Gold Inc.: Investor Cubed Inc.: CHF Investor Relations:

Bill Baird Neil Simon Christopher Haldane

President and CEO Telephone: (647) 258-3310, (888) 258-3323 Account Manager

Telephone: (416) 777-0013 Fax: (416) 366-7977 Telephone: (416) 868-1079, extension 237
Fax: (416) 777-0014 E-mail: nsimon@investor3.ca Fax: (416) 868-6198

E-mail: info@atgoldinc.com E-mail: chris@chfir.com

Dieser Artikel stammt von Minenportal.de
Die URL fur diesen Artikel lautet:
https://www.minenportal.de/artikel/63438--Atlanta-Gold-Inc.-to-Complete-2.5-Million-Private-Placement.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Madifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftiche Genehmigung ist untersagt!
Alle Angaben ohne Gewéhr! Copyright © by Minenportal.de 2007-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

12.12.2025 Seite 3/3


mailto:info@atgoldinc.com
mailto:nsimon@investor3.ca
mailto:chris@chfir.com
https://www.minenportal.de
https://www.minenportal.de/artikel/63438--Atlanta-Gold-Inc.-to-Complete-2.5-Million-Private-Placement.html
/intern/AGB.php
/intern/AGB.php
/intern/datenschutz.php

