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Greatbanks Signs LOI For Joint Venture For
The Development and Production of Lithium
Carbonate from Formation Brines

14.02.2017 | The Newswire

TORONTO, February 14, 2017 - Greatbanks Resources Ltd., (the "Greatbanks" or "Corporation"), and
Ironstone Resources Ltd., ("Ironstone"), have signed a Letter of Intent, ("LOI"), in connection with the
establishment of a joint venture company, ("JVC"), where pursuant to the terms, ownership will be divided on
a 50/50 basis between Ironstone and Greatbanks.

Ironstone is a privately held company that has raised approximately $30.0m CDN in a combination of equity
and debt from institutional investors, certain family offices and a number of high net worth individuals.
Ironstone's primary assets include its poly-metallic iron/vanadium rich ore and lithium rich formation brines in
the Clear Hills area of N.W. Alberta, Canada.

Under the terms of the LOI, Greatbanks and Ironstone will establish a newly incorporated JVC for the
development of Lithium carbonate extracted from Devonian-age lithium bearing brines that will be
pre-concentrated using a patented and exclusively licensed technology. The LOI provides for the following
key terms:

a. Greatbanks will commit to contribute up to $2.0m CDN to the JVC over a term to be agreed to by the
parties which will coincide with the terms of commercial development for lithium carbonate;

b. Ironstone will contribute the rights to all metallic and industrial minerals extracted from formation brines
underlying approximately 180,000 hectares of permits and leases in the Clear Hills region of Alberta,
Canada;

c. Both Greatbanks and Ironstone will each appoint one member to the Board of the JVC and will mutually
agree to an independent Chairman; and

d. Ironstone will also convey a Technology License Agreement held with a third-party company to the JVC.
The Technology License Agreement allows for the exclusive use and global distribution of a proprietary
process, branded LiREC(R), to rapidly and economically pre-concentrate lithium from brines prior to the
refinement into lithium carbonate.

Greatbanks and Ironstone have agreed pursuant to the LOI to enter a definitive agreement in respect of the
JVC on or before February 24, 2017 (the "Target Date"). In addition, Greatbanks and Ironstone intend to
complete the requisite due diligence in connection with this transaction on or before the Target Date.

The proposed transaction contained will be subject to approval by the TSX Venture Exchange pursuant to
Policy 5.3 of the TSX V Corporate Finance Manual and will also require the approval of the shareholders of
Greatbanks at a duly convened meeting that is anticipated to be held on or before April 28, 2017.

About Greatbanks Resources Ltd.

Greatbanks Resources Ltd. is a Toronto, Canada based mineral exploration company focused on identifying
producing assets and near term production opportunities.

ON BEHALF OF THE BOARD OF DIRECTORS

"Andrew Male"
President and Chief Executive Officer

Andrew Male, President & CEO
Greatbanks Resources Ltd.
Telephone: 604-561-0840
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andrew@greatbanksresources.com

Neither the TSX Venture Exchange nor its Regulation Services Provider accepts responsibility for the
adequacy or accuracy of this release.

Disclaimer: Certain statements contained in this news release may contain forward-looking information within
the meaning of Canadian securities laws. Such forward-looking information is identified by words such as
"estimates", "intends", "expects", "believes", "may", "will" and include, without limitation, statements
regarding the Company's plan of business operations, estimates regarding mineral resources, projections
regarding mineralization and projected expenditures. There can be no assurance that such statements will
prove to be accurate; actual results and future events could differ materially from such statements. Factors
that could cause actual results to differ materially include, among others, metal prices, risks inherent in the
mining industry, financing risks, labour risks, uncertainty of mineral resource estimates, equipment and
supply risks, title disputes, regulatory risks and environmental concerns. Most of these factors are outside
the control of the company. Investors are cautioned not to put undue reliance on forward-looking information.
Except as otherwise required by applicable securities statutes or regulation, the company expressly
disclaims any intent or obligation to update publicly forward-looking information, whether as a result of new
information, future events or otherwise.
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