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Emmerson Resources Limited: Quarterly
Activities Report

17.10.2018 | ABN Newswire

Perth, Australia - Emmerson Resources Ltd. (ASX:ERM) (OTCMKTS:EMMRF) provides the Company's
Quarterly Activities Report for the period ending 30 September 2018.

Tennant Creek Project

- Emmerson secures both a Mining and Exploration Joint Venture with TRL Tennant Creek Pty Ltd (TTY),
covering the Southern Project Area (SPA) at Tennant Creek.

- TTY to subscribe for A$2m of new Emmerson shares priced at A$0.1035 a share, a 56.82% premium to the
price at the time of completion (completed within Emmerson's placement capacity under Listing Rule 7.1).

- Emmerson has sold its Warrego Mill to TTY, with TTY committing to the construction of a modern
300,000tpa Carbon in Pulp mill on the site.

- Mining and Exploration Joint Venture over the SPA at Tennant Creek aims to accelerate the discovery of
new deposits and/or extensions to the existing mines for processing at the new mill:

o Emmerson to receive a 12% and 6% gross royalty of all gold produced for the life of the Edna Beryl and
Chariot mines respectively.

o Emmerson to receive a 25% net profit share from any other mine developed within the SPA (other than
Edna Beryl and Chariot) in exchange for TTY developing, mining and processing the gold at its cost.

o Ore from the SPA to receive priority processing by TTY at the new mill on an agreed "cost plus" basis.

o TTY to fund A$5m of exploration over five years across the SPA to earn a 75% interest in the SPA.

- Emmerson to retain 100% ownership of the majority of the Tennant Creek Mineral Field (circa 75% of the
existing tenement package), including the recently announced Mauretania gold and Jasper Hills
gold-copper-cobalt projects, plus the high-grade Edna Beryl gold Mine.

NSW Projects

- Compelling copper and gold soil geochemistry at the recently announced Whatling Hill discovery within the
Fifield project in NSW:

o Rock chip values of up to 2% copper and 0.25g/t gold in quartz stockwork veins within altered monzonite
intrusives.

o Copper anomaly open to the south with potential for additional 1.5km extensions based on rock chip
samples of up to 1.5% copper.

- New tenement granted to consolidate Emmerson's ground position at Fifield and Kadungle within the
Lachlan Transfer Zone.

- Further geochemical and geophysical programs planned ahead of drilling.

To view the full report, please visit:
http://abnnewswire.net/lnk/B32DMZ3R

About Emmerson Resources Limited:

Emmerson Resources Ltd. (ASX:ERM) (FRA:42E) recently commenced exploration on new gold-copper
projects in NSW, identified (with our strategic alliance partner Kenex Limited) from the application of 2D and
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3D predictive targeting models &ndash; aimed at increasing the probability of discovery. The highly
prospective Macquarie Arc in NSW hosts >80Mozs gold and >13Mt copper with these resources heavily
weighted to areas of outcrop or limited cover. Emmerson's five exploration projects contain many attributes
of the known deposits within the Macquarie Arc but remain under explored due to historical impediments,
including an overlying cover (plus farmlands) and a lack of exploration focus. Kadungle is a JV with Aurelia
Metals covering 43km2 adjacent to Emmerson's Fifield project.

In addition, Emmerson is exploring the Tennant Creek Mineral Field (TCMF), one of Australia's
highest-grade gold and copper fields producing over 5.5 Mozs of gold and 470,000 tonnes of copper from
deposits including Warrego, White Devil, Orlando, Gecko, Chariot and Golden Forty. These high-grade
deposits are highly valuable exploration targets, and to date discoveries include high-grade gold at Edna
Beryl and Mauretania, plus copper-gold at Goanna and Monitor. These are the first discoveries in the TCMF
for over a decade.

Source:

Emmerson Resources Ltd.

Contact:

For further information, please contact: Rob Bills Managing Director and CEO E:
rbills@emmersonresources.com.au T: +61-8-9381-7838 www.emmersonresources.com.au Media enquiries
Michael Vaughan, Fivemark Partners E: michael.vaughan@fivemark.com.au T: +61-422-602-720

Dieser Artikel stammt von Minenportal.de
Die URL für diesen Artikel lautet:
https://www.minenportal.de/artikel/265969--Emmerson-Resources-Limited~-Quarterly-Activities-Report.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Minenportal.de 2007-2024. Es gelten unsere AGB und Datenschutzrichtlinen.

/minen/3154--Emmerson-Resources-Ltd
https://www.minenportal.de
https://www.minenportal.de/artikel/265969--Emmerson-Resources-Limited~-Quarterly-Activities-Report.html
/intern/AGB.php
/intern/AGB.php
/intern/datenschutz.php

