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Yara enters share buy-back agreement

13.02.2020 | Globenewswire Europe

Oslo, 13 February 2020: Reference is made to Yara&#8217;s stock exchange release dated 7 February
2020. Yara International ASA has now issued an external bank mandate subject to &#8220;safe harbour"
exemptions, to buy back up to 0.5% (1,362,013 shares) of its shares outstanding by the end of first quarter
2020. Including the proportional redemption of shares owned by the Norwegian state, the total buyback and
redemption will amount to approximately 0.8% of shares outstanding.

Yara's targeted capital structure is a mid- to long-term Net debt/EBITDA range of 1.5-2.0 and a net
debt/equity ratio below 0.60. Subject to these requirements, Yara's ordinary dividend shall be 50% of net
income. Shareholder returns are distributed primarily as cash, with share buy-backs as a supplemental lever.

Under the current bank mandate, the buy-back will be completed by latest 31 March 2020, and the purchase
price shall not exceed NOK 500 per share.

The buy-back is part of a program authorized by the Yara Annual General meeting held 7 May 2019, which
authorized Yara to buy back up to 5% (13,620,131 shares) of its share capital before its 2020 Annual
General Meeting. The shares acquired pursuant to this authorization shall be subsequently cancelled.

Yara has an agreement with the Norwegian State according to which the State's shares will be redeemed on
a pro-rata basis to ensure that the State's ownership is unchanged when shares are cancelled.

Yara&#8217;s Board intends to propose to the Annual General Meeting on 7 May 2020 a new buy-back
authorization along the lines of the previous one.

Note on Alternative performance measures: Alternative performance measures are defined, explained and
reconciled to the Financial statements in the APM section of the fourth-quarter 2019 report on pages 33-38.

Contact

Thor Giæver, Investor Relations
Mobile: (+47) 480 75 356
E-mail: thor.giaver@yara.com

About Yara
 
Yara grows knowledge to responsibly feed the world and protect the planet, to fulfill our vision of a
collaborative society, a world without hunger and a planet respected. To meet these commitments, we have
taken the lead in developing digital farming tools for precision farming and work closely with partners
throughout the whole food value chain to develop more climate-friendly crop nutrition solutions. In addition,
we are committed to working towards sustainable mineral fertilizer production. We foster an open culture of
diversity and inclusion that promotes the safety and integrity of our employees, contractors, business
partners, and society at large. Founded in 1905 to solve the emerging famine in Europe, Yara has a
worldwide presence with about 17,000 employees and operations in over 60 countries. In 2019, Yara
reported revenues of USD 12.9 billion.

 www.yara.com

 This information is subject to the disclosure requirements pursuant to Section 5-12 the Norwegian Securities
Trading Act

/profil/14--Globenewswire-Europe
/minen/1203--Yara-International-ASA


Minenportal.de - Rohstoffe von Bergbauunternehmen und Minengesellschaften aus aller Welt

28.04.2024 Seite 2/2

Dieser Artikel stammt von Minenportal.de
Die URL für diesen Artikel lautet:
https://www.minenportal.de/artikel/299620--Yara-enters-share-buy-back-agreement.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Minenportal.de 2007-2024. Es gelten unsere AGB und Datenschutzrichtlinen.

https://www.minenportal.de
https://www.minenportal.de/artikel/299620--Yara-enters-share-buy-back-agreement.html
/intern/AGB.php
/intern/AGB.php
/intern/datenschutz.php

