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Bold Ventures Receives Exploration Permit for
Traxxin Gold Project

17.09.2020 | Accesswire

TORONTO, September 17, 2020 - Bold Ventures Inc. (TSXV:BOL) (the "Company" or "Bold") is pleased to
announce that an exploration permit has been issued relating to the Traxxin Gold Project located
approximately 130 km west of Thunder Bay, Ontario. The claims are road accessible via Trans Canada
Highway 11. Local infrastructure includes rail, power and an experienced mineral exploration workforce and
mining supply, all located within hours of the property. Combined with the Traxxin Extension claims held by
Bold and Lac Des Mille Lacs First Nation (LDMLFN), the claim group is comprised of 151 claim cells and
boundary cells that have an area of approximately 2,224 hectares or 5,496 acres (see Bold news releases
dated July 31, 2020 and August 24, 2020).

The permit allows for stripping and sampling, line cutting, geophysical surveys and diamond drilling. The
program has commenced by way of re-logging and sampling of previous diamond drill core and the
interpretation of geophysical surveys including an airborne magnetometer survey, an airborne
electromagnetic survey and a ground based Induced Polarization survey performed in 2016 and 2017.

The exploration plan for the property will have two main thrusts that include drill testing of the main zone that
remains open at depth and along strike as well as a property-wide evaluation of additional gold potential.

Please note that a new exploration activity map showing the location of Bold's Wilcorp Gold Project and
Traxxin Gold Project has been posted on the Bold Ventures Inc. website at www.boldventuresinc.com. It
shows many of the claim holders in this active gold camp.

Some Highlights of the Traxxin Main Zone drilling to date include:

The claims host a well-defined gold-bearing structure along a northeast splay of the Quetico Fault.

Recent trenching and diamond drilling (2018) have identified a gold-bearing zone of at least 300 m in strike
length associated with a well-defined sheared quartz vein surface exposure from 15 to 30 m wide.

Diamond drilling results include 4.76 g/t Au over 3.8 m (Hole BED-17-016), 1.06 g/t Au over 22.2 m (Hole
BED-17-005) and 37.3 g/t Au over 1.0 m (Hole BED-17- 003) (Sims 2019).

The gold-bearing horizon is open along strike in both directions. The 2017 and 2018 diamond drilling was
near surface and tested above 100 m. One hole (BED-17-022) in the central part of the zone did penetrate to
almost 150 m and intercepted the zone where it remains open at depth.

About the Traxxin Gold Project Joint Venture

Bold has the option to earn a 100% interest in the Traxxin Gold Property (the "Option") over a three-year
period by paying the aggregate sum of $150,000 cash, issuing an aggregate of 1,000,000 common shares of
Bold and completing a total of $250,000 of exploration work on the claims over the three-year period. The
first payment of $20,000 cash and 200,000 common shares has been paid to the vendor. The vendor will
retain a 2% Net Smelter Royalty (NSR) of which Bold has the right to purchase a 1% NSR for $1 million
leaving a 1% NSR in favour of the vendor.

Pursuant to the Bold/LDMLFN Traxxin Extension Joint Venture, LDMLFN has the right to earn a 50% interest
in the Traxxin Gold Property from Bold by paying to Bold 50% of the cash option payments, 50% of the
expenditure requirements and reimbursing Bold for 50% of the value of the shares issued pursuant to the
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Option. If the Option is earned and both parties maintain their interest in the Traxxin Gold Property, Bold and
LDMLFN will form a joint venture for the further exploration and development of the Traxxin Gold Property.

The technical information found within this news release has been reviewed and approved by Gerald D.
White, B.Sc., P.Geo., a qualified person (QP) for the purposes of NI 43-101.

Please visit the Bold website at www.boldventuresinc.com and see our recent news and project information.

About Bold Ventures Inc.

The Company explores for Gold and Base metals in Canada. Bold is exploring properties located within
active gold camps of Northern Ontario. Bold also holds significant assets located within and around the
emerging multi-metals district dubbed the Ring of Fire region, located in the James Bay Lowlands of
Northern Ontario

For additional information about Bold Ventures and our projects please visit www.boldventuresinc.com or
contact Bold Ventures Inc. at 416-864-1456.

"David B Graham"
David Graham
President and CEO

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of
the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Cautionary Note Regarding Forward-Looking Statements: This Press Release contains forward-looking
statements that involve risks and uncertainties, which may cause actual results to differ materially from the
statements made. When used in this document, the words "may", "would", "could", "will", "intend", "plan",
"anticipate", "believe", "estimate", "expect" and similar expressions are intended to identify forward-looking
statements. Such statements reflect our current views with respect to future events and are subject to such
risks and uncertainties. Many factors could cause our actual results to differ materially from the statements
made, including those factors discussed in filings made by us with the Canadian securities regulatory
authorities. Should one or more of these risks and uncertainties, such actual results of current exploration
programs, the general risks associated with the mining industry, the price of gold and other metals, currency
and interest rate fluctuations, increased competition and general economic and market factors, occur or
should assumptions underlying the forward looking statements prove incorrect, actual results may vary
materially from those described herein as intended, planned, anticipated, or expected. We do not intend and
do not assume any obligation to update these forward-looking statements, except as required by law.
Shareholders are cautioned not to put undue reliance on such forward-looking statements.

Not for distribution to U.S. Newswire Services or for dissemination in the United States

SOURCE: Bold Ventures Inc.

Dieser Artikel stammt von Minenportal.de
Die URL für diesen Artikel lautet:
https://www.minenportal.de/artikel/319369--Bold-Ventures-Receives-Exploration-Permit-for-Traxxin-Gold-Project.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Minenportal.de 2007-2024. Es gelten unsere AGB und Datenschutzrichtlinen.

/minen/1979--Bold-Ventures-Inc
/minen/1979--Bold-Ventures-Inc
https://www.minenportal.de
https://www.minenportal.de/artikel/319369--Bold-Ventures-Receives-Exploration-Permit-for-Traxxin-Gold-Project.html
/intern/AGB.php
/intern/AGB.php
/intern/datenschutz.php

