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Karora Provides Update on 2020 Drilling
Program and Announces New Regional Mining
Strategy for Higginsville Area

09.11.2020 | CNW

Highlights:

¢ Recent drilling has extended both near-surface supergene and primary high grade mineralization at the
Aquarius Project, outlining a potentially economic starter pit ahead of mining higher grades underground
o ¢ Supergene mineralization?
o o KAQRCO039: 43.5 g/t over 3.0 metres
o KAQRCO015: 5.7 g/t over 6.0 metres, including 14.6g/t over 2.0 metres
¢ Primary mineralization?
o o KAQRCO032: 4.7 g/t over 3.5 metres
e KAQRCO048: 4.0 g/t over 9.1 m, including 12.3g/t over 1.4 metres
1. Estimated true width
« Six drill rigs are now deployed across Karora's properties reflecting Karora's expanded exploration budget
. o Fourth quarter drilling of 50,000 metres planned across Beta Hunt, HGO and Spargos is well underway
e Air core drilling has commenced at Lake Cowan to test multiple Regional Gravity targets

« A new regional mining strategy is being developed to optimize Karora's feedstocks into the Higginsville mill

TORONTO, Nov. 9, 2020 - Karora Resources Inc. (TSX: KRR) ("Karora" or the "Corporation") is pleased to
provide an update on near surface drilling at Aquarius and on planned drilling across the Corporation's
properties during the fourth quarter. Karora is also in the process of completing a new Central Higginsville
mining strategy that will be rolled out during the fourth quarter. The strategy will allow Karora to prioritize
resource conversion and production scenarios to optimize mill feed blend rates into the Higginsville plant.

At Aquarius, analysis is underway to outline a potentially economic starter pit following a successful near
surface drill program that was completed during the third quarter. Recent drilling identified high grade supergene
gold mineralization including 43.5 g/t over 3.0 metres and 5.7 g/t over 6.0 metres. Expected cash flow from the
proposed starter pit would offset some of the development costs to access the higher grade underground gold
mineralization. Development of the Aquarius starter pit could commence as early as mid-2021.

With the increasing number of current and planned production sources from Higginsville, Beta Hunt and
Spargos all competing for a share of the feedstock for the 1.4 Mtpa HGO treatment plant, a new regional mining
strategy aimed at optimizing mine-to-mill feed is being developed. The new strategy divides Karora's regional
operating and near-term mining areas into four main mining centres:

1. Higginsville Central &#8211; This area is the main focus for resource definition and conversion of
resources to reserve drilling and includes multiple existing and potential future open pits and underground
mines (including the Aquarius deposit) contained within an approximate 10 kilometre radius of the HGO
treatment plant.

2. Higginsville Greater &#8211; This area covers all remaining projects and deposits outside Higginsville
Central. However, given its vast tenement area and large number of existing and potential resource
targets, this area may be further sub-divided over time. Deposits such as Baloo and the Lake Cowan
prospects fall within Higginsville Greater.

3. Beta Hunt &#8211; The Beta Hunt underground mine.

4. Spargos &#8211; Acquired in August 2020 and a potential source of short term, high grade mill feed to
HGO.

The aim of the strategy is to achieve the optimum blend of fresh oxide and hard rock material from the four
regional centres to feed into the 1.4 Mtpa HGO plant in order to maintain maximum throughput rates and ensure
continued strong recoveries. A more comprehensive update of the Higginsville Central mining strategy will be
outlined after the announcement of a new reserve and resource estimate expected later in the fourth quarter.
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With respect to drilling during the remainder of the year, Karora is well underway with a 50,000 metre drill
program across the Western Australian operations to be completed during the fourth quarter. The drill
program consists of resource definition drilling aimed at supporting the upcoming reserve and resource
update as well as exploration drilling across multiple targets.

Paul Andre Huet, Chairman & CEO, commented: "In September we announced an aggressive 50% increase
to our 2020 drilling budget to A$15 million and | am very pleased to announce some of the very strong initial
near surface results at Aquarius as well as outline our targeted drilling over the remainder of the fourth
quarter. This drilling will focus both on converting resources to reserves in our upcoming maiden
company-wide reserve and resource update, our top priority, as well as targeting the exciting new exploration
targets we have identified.

With drilling paused due to COVID-19 precautions for several months earlier this year, we are now drilling at
an accelerated pace with six drills across Higginsville, Spargos and Beta Hunt. In fact, a large part of our
2020 drilling program is being undertaken in the fourth quarter as a result of these delays. Given the current
challenges associated with sourcing both highly skilled workers and equipment in Western Australia, due to
COVID-19 and State border closures, | am extremely proud of the resourcefulness of our operations team
and their ability to execute on our expanded program. Once again, despite the numerous challenges faced,
they continue to deliver on our aggressive corporate targets in our very first year of consistent, strong gold
production.

At Higginsville, our Aquarius project has taken an important step forward with new drill results to support the
planning of a potentially economic starter pit. The identification of near-surface, supergene style
mineralization is expected to provide the opportunity to partially fund a staged approach to development at
Aquarius as we continue to fully assess and define the potential of the known historical high grade (19.5 g/t)
gold mineralization which forms part of a larger laminated quartz vein system.

The conceptual underground access at Aquarius could also serve as a conduit to accessing the underground
potential of the nearby Fairplay project, which is part of our upcoming Central Higginsville mining strategy.
We expect to outline more details of this strategy to the market following our resource and reserve update for
our Western Australian operations."

Aquarius Project Update

A total of 54 holes, totaling 5,079 metres have been completed at Aquarius. The aim of the drilling was to
assess the opportunity of defining significant, near-surface mineralization to support a potential starter pit
ahead of accessing the deeper, high grade Aquarius primary mineralization.

Historical intersections from the primary mineralization include drill holes VIND047, 657.9 g/t over 2.3 metres
downhole from 181.1 metres (Estimated true width "ETW" of 1.6 metres) and VINDO049: 225.2 g/t over 1.9
metres downhole from 201.5 metres (ETW of 1.3 metres) previously reported in Karora news release, dated
February 27, 2020 (karoraresources.com).

The recent drilling at Aquarius was designed to test the continuity of supergene mineralization above, and
adjacent to, the main Aquarius quartz vein as well as extend the near-surface position of the existing
historical mineral resourcel

Results returned from the drilling show the supergene mineralization to extend over a footprint covering
approximately 120 metres by 200 metres (see Figures 1 and 2). The supergene footprint is located east of
the main Aquarius vein mineralization within multiple horizons. Drilling was also successful in extending
primary mineralization along strike and closer to surface. Highlights from drilling program are listed below:

Primary2:
e KAQRCO032: 4.7 g/t over 3.5 metres from 123 metres;

e KAQRCO026: 11.7 g/t over 0.7 metres from 162 metres;
o KAQRCO048: 4.0 g/t over 9.1 metres from 131 metres
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Supergene?

e KAQRCO039: 43.5 g/t over 3.0 metres from 49 metres;
o KAQRCO015: 5.7 g/t over 6.0 metres from 30 m, including 14.6g/t over 2 metres;
e KAQRCO040: 1.5 g/t over 16.0 metres from 37 metres, including 4.5g/t over 2 metres

1.- Aquarius is the renamed and previously reported "Corona" deposit. The Corona Historical Mineral
Resource consists of - Measured and Indicated 19,600t @ 19.5 g/t (12,300 o0z) and an Inferred 43,100t @
4.2 g/t (5,900 0z) - and is part of the Corona (now Aquarius)-Fairplay Historical Mineral Resource (see
Karora news release, Feb 7, 2020, karoraresources.com) See Westgold 2018 Annual Update of Mineral
Resources & Ore Reserves dated October 2, 2018, which is available to view on the ASX (www.asx.com.au)
A gqualified person has not done sufficient work on behalf of Karora to classify the historical estimate noted
as current mineral resources and Karora is not treating the historical estimates as current mineral resources.
2. Estimated true width

Drilling Update

The increase in the 2020 Karora exploration budget to A$15 million is now reflected in accelerated drilling
programs across all Karora's projects. Planned fourth quarter drilling is expected to total 50,000 metres with
36,000 metres allocated to Higginsville/Spargos and 14,000 metres to Beta Hunt. A total of six drill rigs are
currently engaged to meet the expanded drill schedule: two underground rigs at Beta Hunt, two surface RC
rigs at Higginsville as well as one lake aircore rig and one lake diamond rig at Higginsville.

An overview of key drilling targets is listed below:

Beta Hunt &#8211; 14,000 metres of diamond drilling: Drilling is targeting extensions and upgrading of the
existing gold resource as well as extension of the Larkin Zone, A Zone North and Western Flanks South. As
demonstrated in Karora's announcement of the 30C nickel trough discovery (see Karora news release dated
September 10, 2020), nickel mineralization is located proximal to the targeted gold shear zones. As such,
drilling will also target the 30C, 40C and 50C nickel troughs. Nickel is expected to provide potential
by-product credits to future gold mining at Beta Hunt.

Lake Cowan Regional Gravity Targets - 18,000 metres of lake aircore drilling: Drilling is comprised of
reconnaissance drilling of 640 by 160 metre spaced lines across regionally prospective shear zones to test
priority targets identified from the recently completed regional gravity desktop study.

Higginsville Central &#8211; 2,000 metres of diamond drilling: Drilling will include the Vine and Barcelona
prospects. The drill program is designed to test and extend primary shear hosted mineralization analogous to
the Trident gold deposit and related to near surface mineralization associated with historical drilling.

Spargos Reward &#8211; A total of 12,000 metres reverse circulation and 1,000 metres diamond drilling:
Infill and extensional drilling designed to support an updated mineral resource and mineral reserve has
commenced. Drilling will target the high grade main lode and adjacent interpreted mineralization.

Compliance Statement (JORC 2012 and NI 43-101)

The disclosure of scientific and technical information contained in this news release has been reviewed and
approved by Stephen Devlin, FAusIMM, Group Geologist, Karora Resources Inc., a Qualified Person for the
purposes of NI 43-101.

Higginsville: All RC drill sampling is conducted by Karora personnel. Samples for gold analysis are shipped
to Bureau Veritas Laboratories of Kalgoorlie and Perth for preparation and assaying by 40 gram fire assay
analytical method. All drilling samples submitted for assay include Certified Reference Material ("CRM") and
coarse blank every 25t down hole metre. Duplicate samples are taken every 50t metre. The lab is also
required to undertake a minimum of 1 in 45 wet screens on pulverised samples to ensure a minimum 90%
passing at -75um.
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Where problems have been identified in QA/QC checks, Karora personnel and the Bureau Veritas laboratory
staff have actively pursued and corrected the issues as standard procedure.

About Karora Resources

Karora is focused on growing gold production and reducing costs at its integrated Beta Hunt Gold Mine and
Higginsville Gold Operations ("HGQ") in Western Australia. The Higginsville treatment facility is a low-cost
1.4 Mtpa processing plant which is fed at capacity from Karora's underground Beta Hunt mine and open pit
Higginsville mine. At Beta Hunt, a robust gold mineral resource and reserve is hosted in multiple gold shears,
with gold intersections along a 4 km strike length remaining open in multiple directions. HGO has a
substantial historical gold resource and prospective land package totaling approximately 1,800 square
kilometers. Karora has a strong Board and management team focused on delivering shareholder value.
Karora's common shares trade on the TSX under the symbol KRR. Karora shares also trade on the OTCQX
market under the symbol KRRGD.

Cautionary Statement Concerning Forward-Looking Statements

This news release contains "forward-looking information" including without limitation statements relating to
the potential of the Beta Hunt Mine, Higginsville Gold Operation, Spargos Reward Gold Project and Aquarius
Project and timing of the mineral resource and reserve estimate at Beta Hunt.

Forward-looking statements involve known and unknown risks, uncertainties and other factors which may
cause the actual results, performance or achievements of Karora to be materially different from any future
results, performance or achievements expressed or implied by the forward-looking statements. Factors that
could affect the outcome include, among others: future prices and the supply of metals; the results of drilling;
inability to raise the money necessary to incur the expenditures required to retain and advance the
properties; environmental liabilities (known and unknown); general business, economic, competitive, political
and social uncertainties; results of exploration programs; accidents, labour disputes and other risks of the
mining industry; political instability, terrorism, insurrection or war; or delays in obtaining governmental
approvals, projected cash operating costs, failure to obtain regulatory or shareholder approvals. For a more
detailed discussion of such risks and other factors that could cause actual results to differ materially from
those expressed or implied by such forward-looking statements, refer to Karora 's filings with Canadian
securities regulators, including the most recent Annual Information Form, available on SEDAR at
www.sedar.com.

Although Karora has attempted to identify important factors that could cause actual actions, events or results
to differ materially from those described in forward-looking statements, there may be other factors that cause
actions, events or results to differ from those anticipated, estimated or intended. Forward-looking statements
contained herein are made as of the date of this news release and Karora disclaims any obligation to update
any forward-looking statements, whether as a result of new information, future events or results or otherwise,
except as required by applicable securities laws.

Cautionary Statement Regarding the Higginsville Mining Operations

A production decision at the Higginsville gold operations was made by previous operators of the mine, prior
to the completion of the acquisition of the Higginsville gold operations by Karora and Karora made a decision
to continue production subsequent to the acquisition. This decision by Karora to continue production and, to
the knowledge of Karora, the prior production decision were not based on a feasibility study of mineral
reserves, demonstrating economic and technical viability, and, as a result, there may be an increased
uncertainty of achieving any particular level of recovery of minerals or the cost of such recovery, which
include increased risks associated with developing a commercially mineable deposit. Historically, such
projects have a much higher risk of economic and technical failure. There is no guarantee that anticipated
production costs will be achieved. Failure to achieve the anticipated production costs would have a material
adverse impact on the Corporation's cash flow and future profitability. Readers are cautioned that there is
increased uncertainty and higher risk of economic and technical failure associated with such production
decisions.

Table 1: Aquarius drilling to 30 September 2020 - Significant results
(>0.5g/t Au; max. of 2m internal waste)
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Hole Drill Collar Location From (m) To (m) Downhole Interval (m) Estimated True Width (m) Au (g/t)1-
KAQRCO001 Aquarius 104.0 105.0 1.0 0.7 0.83
119.0 120.0 1.0 0.7 0.97
123.0 125.0 2.0 1.4 1.63
KAQRCO002 Aquarius 56.0 59.0 3.0 21 1.1
99.0 102.0 3.0 21 1.63
125.0 126.0 1.0 0.7 1.64
KAQRCO003 Aquarius 61.0 62.0 1.0 0.7 11.9
90.0 91.0 1.0 0.7 1.95
KAQRCO004 Aquarius 72.0 73.0 1.0 0.7 2.45
KAQRCO005 Aquarius 130.0 132.0 2.0 1.4 1.06
140.0 141.0 1.0 0.7 2.29
KAQRCO006 Aquarius 78.0 79.0 1.0 0.7 0.92
113.0 114.0 1.0 0.7 0.72
KAQRCO007 Aquarius 64.0 66.0 2.0 2 1.34
KAQRCO008 Aquarius 43.0 440 1.0 1 1.31
KAQRCO009 Aquarius 44.0 510 7.0 7 1.18
KAQRCO010 Aquarius 50.0 51.0 1.0 1 1.25
57.0 60.0 3.0 3 0.74
KAQRCO011 Aquarius - - - - NSA
KAQRCO012 Aquarius 26.0 270 1.0 1 0.58
41.0 45.0 4.0 4 1.62
KAQRCO013 Aquarius 40.0 410 1.0 0.7 0.7
KAQRCO014 Aquarius 85.0 86.0 1.0 0.7 0.96
90.0 940 4.0 2.8 1.47
106.0 110.0 4.0 2.8 2.57
132.0 133.0 1.0 0.7 1.92
KAQRCO015 Aquarius 30.0 36.0 6.0 6 5.72
inc. 2.0 2 14.55
42.0 440 2.0 2 0.87

60.0

65.0

5.0

1.56
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KAQRCO016 Aquarius

KAQRCO017 Aquarius
KAQRCO018 Aquarius
KAQRCO019 Aquarius
KAQRCO020 Aquarius
KAQRCO021 Aquarius

KAQRCO022 Aquarius

KAQRCO023 Aquarius

KAQRC024 Aquarius
KAQRCO025 Aquarius

KAQRCO026 Aquarius

KAQRCO027 Aquarius

KAQRCO028 Aquarius
KAQRCO029 Aquarius
KAQRCO030 Aquarius

Aquarius

KAQRCO031 Aquarius

31.0

44.0

55.0

59.0

64.0

36.0

42.0

38.0

74.0

85.0

90.0

98.0

103.0

125.0

33.0

38.0

42.0

37.0

116.0

121.0

162.0

33.0

41.0

42.0

35.0

112.0

136.0

33.0

130.0

33.0

47.0

56.0

60.0

65.0

37.0

47.0

42.0

76.0

86.0

91.0

99.0

104.0

126.0

34.0

39.0

48.0

43.0

117.0

122.0

163.0

34.0

42.0

44.0

42.0

115.0

137.0

34.0

2.0

3.0

1.0

1.0

1.0

1.0

5.0

4.0

2.0

1.0

1.0

1.0

1.0

1.0

1.0

1.0

6.0

6.0

1.0

1.0

1.0

1.0

1.0

2.0

7.0

3.0

1.0

1.0

14

0.7

0.7

0.7

0.7

0.7

0.7

0.7

0.7

0.7

0.7

21

0.7

0.7

3.6

0.81

0.87

0.51

0.57

1.04

NSA

0.96

0.99

NSA

2.23

0.58

4.57

0.85

1.7

1.32

0.83

0.55

1.71

0.5

NSA

1.36

0.52

11.7

1.16

0.53

1.39

0.96

0.58

0.59

0.59
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131.0
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1.0

02.05.2024 Seite 8/23



Minenportal.de - Rohstoffe von Bergbauunternehmen und Minengesellschaften aus aller Welt

0.7
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0.71
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KAQRCO032 Aquarius

KAQRCO033 Aquarius

KAQRCO034 Aquarius

KAQRCO035 Aquarius

KAQRCO036 Aquarius

KAQRCO037 Aquarius

KAQRCO038 Aquarius
KAQRCO039 Aquarius

KAQRCO040 Aquarius

KAQRCO041 Aquarius

KAQRCO042 Aquarius
KAQRCO043 Aquarius
KAQRCO044 Aquarius
KAQRCO045 Aquarius

KAQRCO046 Aquarius

90.0

123.0

151.0

174.0

49.0

107.0

126.0

31.0

78.0

84.0

41.0

85.0

101.0

107.0

127.0

76.0

85.0

49.0

37.0

38.0

45.0

51.0

32.0

35.0

35.0

52.0

91.0

128.0

152.0

175.0

55.0

inc.

109.0

127.0

33.0

80.0

85.0

47.0

86.0

102.0

108.0

128.0

77.0

86.0

52.0

53.0

inc.

42.0

46.0

56.0

33.0

36.0

36.0

53.0

1.0

5.0

1.0

1.0

6.0

1.0

2.0

1.0

2.0

2.0

1.0

6.0

1.0

1.0

1.0

1.0

1.0

1.0

3.0

16.0

2.0

4.0

1.0

5.0

1.0

1.0

1.0

1.0

0.7

3.5

0.7

0.7

4.2

0.7

1.4

0.7

1.4

14

0.7

4.2

0.7

0.7

0.7

0.7

0.7

0.7

1.73

4.67

1.35

0.81

0.85

2.85

1.37

0.58

3.5

2.97

0.74

0.52

0.56

1.27

0.79

1.05

0.92

NSA

43.51

1.46

4.52

1.57

0.69

1.07

1.09

0.64

0.67

NSA

4.36
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KAQRCO047 Aquarius

KAQRCO048 Aquarius

KAQRCO049 Aquarius
KAQRCO050 Aquarius

1. Uncut gold assays

65.0
Table 2: Aquarius drilling to 30 Septembe

KAQRCO051 Aquarius

KAQRCO052 Aquarius

KAQRCO055 Aquarius

KAQRCO060 Aquarius

30.0

71.0

85.0

126.0

127.0

131.0

30.0

61.0

39.0

52.0

36.0

103.0

108.0

37.0

42.0

56.0

31.0 1.0
720 1.0
89.0 4.0
inc. 2.0
127.0 5.0
129.0 2.0
144.0 13.0
inc. 2.0
36.0 6.0
62.0 1.0

66.0 1.0

r 2020

48.0 9.0
inc. 3.0
53.0 1.0
37.0 10
104.0 1.0
109.0 1.0
440 7.0
43.0 1.0

57.0 1.0

0.7

0.7

2.8

1.4

3.5

1.4

9.1

1.4

0.7

0.7

0.7

3.47

0.58

1.98

3.35

1.6

0.58

4.02

12.32

NSA

2.25

2.15

0.64

1.64

3.56

0.84

1.09

2.8

6.96

0.66

0.66

1.36
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HOLE ID EASTINGNORTHING mRLAZI DIP Total Length (m)

KAQRC001 379,776
KAQRC002 379,735
KAQRC003 379,696
KAQRCO004 379,655
KAQRCO005 379,755
KAQRCO006 379,676
KAQRCO007 379,540
KAQRCO008 379,560
KAQRC009 379,580
KAQRCO010 379,527
KAQRCO011 379,501
KAQRCO012 379,531
KAQRCO013 379,679
KAQRCO014 379,758
KAQRCO015 379,569
KAQRCO016 379,592
KAQRCO017 379,552
KAQRC018379,491
KAQRC019 379,540
KAQRC020 379,581
KAQRC021 379,669
KAQRC022 379,709
KAQRC023 379,550
KAQRC024 379,571
KAQRC025 379,590
KAQRC026 379,738
KAQRCO027 379658
KAQRC028 379,540
KAQRC029 379,580
KAQRC030 379,772

KAQRCO031

6,485,840
6,485,842
6,485,840
6,485,841
6,485,860
6,485,880
6,485,880
6,485,880
6,485,879
6,485,880
6,485,879
6,485,900
6,485,900
6,485,904
6,485,900
6,485,901
6,485,901
6,485,900
6,485,920
6,485,920
6,485,920
6,485,920
6,485,940
6,485,940
6,485,940
6,485,941
6485939

6,485,960
6,485,962

6,485,960

295

295

296

296

295

296

297

297

297

297

297

297

296

295

297

297

297

297

297

297

296

296

297

297

297

296

296

297

297

295

270-60 175.0
270-60 133.0
270-60 98.0
270-60 86.0
270-60 144.0
270-60 122.0
0 -9068.0
0 -9057.0
0 -9057.0
0 -9069.0
0 -9057.0
0 -9057.0
270-60 108.0
270-60 183.0
0 -9073.0
0 -9067.0
0 -9057.0
0 -9057.0
0 -9057.0
0 -9048.0
270-60 67.0
270-60 128.0
0 -9048.0
0 -9048.0
0 -9048.0
270-60 218.0
271-60 89.0
0 -9048.0
0 -9078.0
270-60 187.0

02.05.2024

Seite 14/23



Minenportal.de - Rohstoffe von Bergbauunternehmen und Minengesellschaften aus aller Welt

379,718
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6,485,981
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296
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270
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171.0
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KAQRC032379,768 6,486,001 296 270-60 191.0
KAQRC033379,728 6,486,000 296 270-60 128.0
KAQRC034 379,688 6,486,000 296 270-60 88.0
KAQRC035379,718 6,486,020 296 270-60 135.0
KAQRC036379,746 6,486,040 296 270-60 160.0
KAQRC037379,738 6,486,060 296 270-60 140.0
KAQRC038379,529 6,485,857 297 0 -9057.0
KAQRC039379,551 6,485,859 297 0 -90 57.0
KAQRC040379,571 6,485,860 297 0 -9057.0
KAQRC041379,588 6,485,860 297 0 -9057.0
KAQRC042379,610 6,485,860 297 0 -90 68.0
KAQRC043379,601 6,485,880 297 0 -90 78.0
KAQRC044379,619 6,485,880 297 0 -90 78.0
KAQRC045379,479 6,485,878 297 0 -90 57.0
KAQRC046 379,629 6,485,900 296 0 -90 67.0
KAQRC047379,717 6,485,899 296 270-60 134.0
KAQRC048379,799 6,485,903 295 270-60 180.0
KAQRC049379,510 6,485,900 297 0 -90 67.0
KAQRC050379,610 6,485,900 297 0 -90 67.0
KAQRC051379,620 6,485,921 297 0 -90 67.0
EEQOI_?O(E%%%%C%G,GQO 6,485,920 296 270-60 110.0
RBORCES581095R6s061485.940 297 0 -90 67.0

KAQRC060379,609 6,485,938 297 0 -90 66.0

Contact
Rob Buchanan, Director, Investor Relations, T: (416) 363-0649, www.karoraresources.com
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