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Otso Gold Corp. Returns to Production and
Pours First Gold

03.11.2021 | The Newswire

Toronto, 3 Nov. 2021 - Otso Gold Corp. ("Otso" or the "Company"), (TSXV:OTSO) (OTC:FIEIF) is pleased to
announce the restart of production and completion of the first gold pour at the Otso Gold Mine (the "Site").

The restart of production and the gold pour is the culmination of the completion of all the preparatory works
and the hiring and training of over 140 full time staff now on site with a further 128 contractors retained to
provide permanent services to the mine.

The Company is currently processing approximately 4,000 tonnes of ore a day and blasting ore in mining
areas four times a week, as we ramp up towards name plate capacity of 6,000 tonnes of ore a day. We
expect to sell the first gold dore from the Site over the next week.

Additionally, during the past month the Company has completed a further 6,000 meters of grade control
reverse circulation drilling to underpin detailed mine planning.

Brian Wesson, CEO, stated "this is a major milestone for the Company and represents the dedication and
commitment of the team. We look forward to continuing towards long term, sustainable commercial
production over the following weeks".

For further information, please contact:

Clyde Wesson
Vice President
1 917 287 0716

info@otsogold.com
www.otsogold.com

Caution

The Company cautions that it has not defined or delineated any proven or probable reserves for the Otso
Mine Project and mineralization estimates may therefore require adjustment or downward revision based
upon further exploration or development work or actual production experience. Mineral resources that are not
mineral reserves do not have demonstrated economic viability.

The Company also cautions that the decision by the Company to proceed to develop the Osto Mine Project
and extract mineralization proceeded without the Company first establishing reserves supported by a
technical report and completing a pre-feasibility or feasibility study. Accordingly, there is a higher risk of
technical and economic failure at Osto because development proceeded without first establishing reserves
supported by a technical report and completing a feasibility study. This is particularly relevant as the
Company has proceeded with development at Osto on indicated and inferred resources without first
completing a preliminary economic report.
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This press release contains forward-looking statements regarding the Company based on current
expectations and assumptions of management, which involve known and unknown risks and uncertainties
associated with our business and the economic environment in which the business operates. All such
statements are forward-looking statements under applicable Canadian securities legislation. Any statements
contained herein that are not statements of historical facts may be deemed to be forward-looking statements.
By their nature, forward-looking statements require us to make assumptions and are subject to inherent risks
and uncertainties. We caution our readers of this press release not to place undue reliance on our
forward-looking statements as a number of factors could cause actual results or conditions to differ materially
from current expectations. Please refer to the risks set forth in the Company's continuous disclosure
documents that can be found on SEDAR (www.sedar.com) under the Company's issuer profile. The
Company does not intend, and disclaims any obligation, except as required by law, to update or revise any
forward-looking statements whether as a result of new information, future events or otherwise.

About the Company

Otso Gold Corp. wholly owns the Otso Gold Mine near the town of Raahe in Finland. The Otso Gold Mine is
developed, fully permitted, has all infrastructure in place, two open pits and is currently in the ramp up
towards commercial production at name plate capacity of 2 million tonnes per annum.

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Dieser Artikel stammt von Minenportal.de
Die URL für diesen Artikel lautet:
https://www.minenportal.de/artikel/452169--Otso-Gold-Corp.-Returns-to-Production-and-Pours-First-Gold.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Minenportal.de 2007-2024. Es gelten unsere AGB und Datenschutzrichtlinen.

/minen/2462--Otso-Gold-Corp
https://www.minenportal.de
https://www.minenportal.de/artikel/452169--Otso-Gold-Corp.-Returns-to-Production-and-Pours-First-Gold.html
/intern/AGB.php
/intern/AGB.php
/intern/datenschutz.php

