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ELYSEE Announces Management Changes

31.03.2023 | Newsfile

Vancouver, March 31, 2023 - Elysee Development Corp. (TSXV: ELC) (FSE: QLDN) (the Company)
announces management changes that include the retirement of Stuart Rogers as President and Director of
the Company and the appointment of Thibaut Lepouttre as a Director, effective immediately. Mr. Guido
Cloetens, the current Chairman of Elysee, will become President and CEO with current Director, Martin
Burian agreeing to serve as Chairman of the Board.

Mr. Rogers has been a Director of the Company since March 2007 and President since July 2012 when he
negotiated the profitable sale of the Company's Canadian oil and gas properties. He will continue to serve as
an advisor to the Company.

The Board of Directors wishes to thank Mr. Rogers for his many years of service and dedication. "Stuart has
been instrumental in the transformation of Elysee from an exploration company to a successful
dividend-paying investment issuer. His hard work, valuable advice and insight have always been very
appreciated by myself, the directors and the management of the Company. We wish him a happy
retirement,” said Guido Cloetens, Chairman of the Board.

As of April 1, 2023 Martin Burian, CPA, ICD.D, will assume the role of Chairman of the Board of Directors
and Mr. Guido Cloetens will become the President and CEO of the Company.

Mr. Burian has been an independent director of Elysee since June of 2013. He's on the board of several
public and privately held companies.

Mr. Thibaut Lepouttre has been involved in researching and analyzing mining companies since 2008 when
he founded Caesars Report, the first English language website in Continental Europe focused on mining.
Armed with a Bachelor of Laws degree from the University of Leuven, Belgium and two master's degrees in
economics as well as an analytical mindset, Thibaut has been able to forge many strong relationships within
the mining sector over the last 15 years. He has served as a Technical Advisor to Elysee since May 2022.

The Company has also agreed to grant incentive stock options to its directors, officers, and consultants to
purchase up to an aggregate of 300,000 common shares. The options are exercisable at a price of $0.50 per
share for a period of up to five years from the date of grant and are subject to vesting provisions and the
policies of the TSX Venture Exchange.

As previously announced, Elysee will be paying a dividend of $0.01 per share to shareholders of record on
March 31, 2023. The payment date is April 11, 2023.

FOR FURTHER IN FORMATION, PLEASE CONTACT:

Guido Cloetens

President and CEO
info@elyseedevelopment.com
Tel: (778) 373-1562

Cell: (604) 997-8011

Neither the TSX Venture Exchange nor its Regulation Services Provider (as the term is defined in the
Policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Caution Regarding Forward-Looking Statements - This news release contains certain forward-looking
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statements that are subject to a number of risks and uncertainties. Actual results may differ materially from
results contemplated by the forward-looking statements. When relying on forward-looking statements to
make decisions, investors and others should carefully consider the foregoing factors and other uncertainties
and should not place undue reliance on such forward-looking statements. The Company does not undertake
to update any forward-looking statements, oral or written, made by itself or on its behalf, except as required
by applicable law.

To view the source version of this press release, please visit https://www.newsfilecorp.com/release/160593
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