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Maritime Announces Board and Management
Changes

01.12.2023 | Newsfile

Toronto, December 1, 2023 - Maritime Resources (TSXV: MAE) ("Maritime" or the "Company") is pleased to
announce that all items put before the shareholders of the Company at the Company's 2023 Annual General
and Special Meeting (the "Meeting") held on Thursday, November 30, 2023 were approved. Immediately
following the Meeting, effective November 30, 2023, the following director and officer changes occurred to
reflect the continued evolution and development of Maritime:

● Mr. Mark Ashcroft resigned from the Company's board of directors;
● Mr. Allen J. Palmiere was appointed to the Company's board of directors and will serve as a member of

the compensation committee, subject to the approval of, among other things, the TSX Venture
Exchange;

● Mr. Matthew Goodman was appointed to the Company's board of directors and will serve as a member
of the audit committee, subject to the approval of, among other things, the TSX Venture Exchange; and

● Ms. Lorna D. MacGillivray LLB resigned as the Company's Corporate Secretary. The role of Corporate
Secretary will be assumed by Ms. Germaine Coombs, who will also remain as Chief Financial Officer.

John Hayes, Chairman and Director of the Company, stated, "The Company thanks both Mark and Lorna for
their valuable contributions and wishes them both continued success in their future endeavours." Mr. Hayes
continued, "I would like to welcome Allen and Matt. We are excited about their deep understanding of our
industry and we look forward to working with each of them."

Allen Palmiere, a CA-CPA by training, has more than 35 years of experience in the mining industry both from
a financial and operational perspective. Mr. Palmiere is currently CEO, President and Director of Gold
Resource Corp.. His international experience includes South Africa, Central America, Guyana and Brazil and
10 years of experience in China. Mr. Palmiere's expertise includes operations, executive management and
financing, both debt and equity. Additionally, Mr. Palmiere has extensive experience in mergers and
acquisitions. Mr. Palmiere's former executive positions include Hudbay Minerals Inc., Executive Chairman
and CEO, Barplats Investments Ltd., Vice President, CFO, Zemex Corporation, and President and CEO, 
Breakwater Resources Ltd. Mr. Palmiere has also served as a director of numerous public companies.

Matthew Goodman has over 12 years of experience in capital markets and junior mining. Matthew joined
Dundee Corporation in 2013 as a member of Goodman & Company, Investment Counsel, where he was
responsible for evaluating strategic resource investment opportunities for Dundee Corporation and the
Goodman Gold Trust. In September 2018, Mr. Goodman rejoined Goodman & Company, Investment
Counsel, as an associate and, subsequently, as lead portfolio manager of the CMP and DGRC funds.
Throughout Matthew's tenure at Dundee, he has been a part of the corporate development team, overseeing
Dundee's most significant on-balance sheet assets. Matthew's prior background includes in-field mineral
exploration and equity capital markets experience. Matthew is a CFA Charterholder and holds an Honours
Bachelor of Arts degree, specializing in Global Economics and Microeconomic Analysis from York University.

About Maritime Resources Corp.:

Maritime (TSXV: MAE) (OTC Pink: MRTMF) is a gold exploration and development company focused on
advancing the Hammerdown Gold Project in the Baie Verte District of Newfoundland and Labrador, a top tier
global mining jurisdiction. Maritime holds a 100% interest directly and subject to option agreements entitling it
to earn 100% ownership in the Green Bay Property which includes the former Hammerdown gold mine and
the Orion gold project. Maritime controls over 439 km2 of exploration land including the Green Bay, Whisker
Valley, Gull Ridge and Point Rousse projects. Mineral processing assets owned by Maritime in the Baie
Verte mining district include the Pine Cove mill and the Nugget Pond gold circuit. The Company also owns
the Lac Pelletier gold project in Rouyn Noranda, Québec.

On Behalf of the Board
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Maritime Resources Corp.

1900-110 Yonge St., Toronto, ON M5C 1T4

For further information, please contact:
Garett Macdonald,
President and CEO
416-304-9093

info@maritimegold.com
www.maritimeresourcescorp.com

Caution Regarding Forward Looking Statements:

Certain of the statements made and information contained herein is "forward-looking information" within the
meaning of National Instrument 51-102 Continuous Disclosure Obligations of the Canadian Securities
Administrators. These statements and information are based on facts currently available to the Company and
there is no assurance that actual results will meet management's expectations. Forward-looking statements
and information may be identified by such terms as "anticipates", "believes", "targets", "estimates", "plans",
"expects", "may", "will", "could" or "would". While the Company considers its assumptions to be reasonable
as of the date hereof, forward-looking statements and information are not guarantees of future performance
and readers should not place undue importance on such statements as actual events and results may differ
materially from those described herein. There can be no assurance that such information will prove to be
accurate, as actual results and future events could differ materially from those anticipated in such
information. Accordingly, readers should not place undue reliance on forward-looking information. All
forward-looking information contained in this press release is given as of the date hereof, and is based on
the opinions and estimates of management and information available to management as of the date hereof.
The Company disclaims any intention or obligation to update or revise any forward-looking information,
whether as a result of new information, future events, or otherwise, except as may be required by applicable
securities laws.

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in policies of the
TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.
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To view the source version of this press release, please visit https://www.newsfilecorp.com/release/189430
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