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Monument Mining Ltd. Announces Update at
the Selinsing Gold Mine in Malaysia

19.01.2024 | Globenewswire Europe

VANCOUVER, Jan. 18, 2024 - Monument Mining Ltd. (TSX-V: MMY and FSE: D7Q1) ("Monument" or the
"Company") is pleased to announce an update at Selinsing Gold Mine where the Company recently achieved
commercial production of its newly constructed flotation processing plant.

President and CEO Cathy Zhai commented, "We are very pleased with the continued progress and
optimization of the Selinsing Sulphide gold flotation plant. The production is expected to be stabilized in the
2024 calendar year and cash flow sustained. Longer term off take contracts are in progress. Export permits
continue to be renewed every six months with government support. Gold prices are above the $2,000 per
ounce level in the new year which is in our favor."”

Ms. Zhai emphasizes: "In 2024 we will provide further training to our senior management with a value-added
approach to lead to excellent performance. Our corporate focus in 2024 is business development in
Malaysia, Western Australia and elsewhere. We are positioning Monument to be a fully funded producing
company with upside growth potential to realize shareholder value in the marketplace."

Figure 1: Selinsing Flotation Plant

Figure 1 is available at
https://lwww.globenewswire.com/NewsRoom/AttachmentNg/2b5c6533-c589-421c-b3bb-2a2f50ee3352

At the opening of this new year, the production objective of Selinsing Gold Mine is to streamline and optimize
the flotation plant and operations to achieve the best financial performance. The Company continues to
improve operational efficiencies through consolidating Selinsing operating activities and resources, and
removal of bottlenecks including: plant performance improvements, mining cycle harmonization, tailing
storage facilities (TSF) upgrade, refining the gold concentrate warehousing, shipping and sales process, and
security enhancements.

Plant Process Improvements

The flotation plant achieved the design capacity of 119 tph in early December 2023, however mill feed rate
continues to be hampered by the bottleneck at the McLanahan filter press. Recent improvements to the filter
press operation have included the installation of pressure regulators to reduce the compressed air pressure
for the core blow and cake dry cycles; the pressure reduction has certainly reduced the frequency of filter
cloth failure. Torn filter cloths have been replaced as required by local and internationally sourced cloths.
Worn filter plates are being repaired locally and new units have been ordered from the manufacturer and are
expected to arrive at site in March 2024.

Figure 2. Flotation Control Cabin

Figure 2 is available at
https://lwww.globenewswire.com/NewsRoom/AttachmentNg/1ad6f366-5840-4d9¢c-9140-02a9541f88f4

Ongoing plant improvements included an upgrade to the concentrate thickener underflow pipeline to the filter
press surge tank. One of the concentrate thickener overflow pumps was replaced with a bigger pump along
with a new pipeline; a standby pump will be installed once refurbishment work is completed. Modifications to
the cleaner flotation circuit were initiated to allow cleaning of the first rougher concentrate to produce a
cleaner final concentrate during processing of transition ore types.
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Figure 3. Atomic Absorption Spectrometer at Assay Laboratory

Figure 3 is available at
https://lwww.globenewswire.com/NewsRoom/AttachmentNg/4e093972-16f7-49eb-b27a-3ad32fd59e09

Flotation recovery continued to be variable due to the inconsistent quality of the transition ores processed.
New flocculant was received for the water recovery thickener, allowing the flotation circuit to operate at the
design pH 9.0-9.5. Dosing of the sulphidising agent sodium sulphide continued along with copper sulphate
as activator. Some daily recoveries of over 80% and sometimes 90% were recorded, with reconciled
recovery of 73.6% reported for December 2023.

Construction of the concentrate shed has been completed and the lighting power supply connected. Roofing
was installed over the rougher and cleaner flotation cells. The one tonne bulk bagging system was delivered
to Port Klang and transported to the Selinsing site. The contract for the new flotation tailings hopper was
awarded and fabrication initiated; civil works commenced in mid-December 2023 and installation of the
tailings hopper and associated pipework is scheduled in the 1st week of February 2024.

The procurement plan and strategies have been tabled for review focusing on critical spare parts for the
sulphide flotation plant and by allocating resources to enhance this improvement with the aim to avoid any
unforeseen stoppage of plant operations.

Mining and Ore Stockpile Buildup

Mining of Buffalo Reef pits continued with Stages 1 and 2 mined at BRC2 and BRC3 pits and Stage 1 started
at BRC4. Delivery of fresh and transition ore continued and the run of mine (ROM) stockpile was increased
to 255,000 tonnes, which is over three months' processing plant capacity, at the end of December 2023 and
critically ahead of the imminent Northeast monsoon season.

A new three-year mining contract was negotiated with the long-term mining contractor Minetech, starting
January 1st, 2024. Ten grade control drilling rigs are currently operational and performing well; the Minetech
fleet of eight excavators and around forty dump trucks have shown good availability.

To smooth mining cycle, capacity of the preparation lab has been reviewed and improved with two new
pulverisers installed at the new sample preparation laboratory. The ventilation system has been installed and
is under commissioning to improve the working environment and avoid contamination.

Routine deliveries of ammonium nitrate emulsion to the Austin Powders explosives depot continued. The
site-based 13 tonne capacity emulsion tanker was replaced by a 16-tonne capacity unit and blasting was
carried out on up to five days per week as required.

Construction of the TSF upgrade resumed in August 2023. Zone A and Zone C fill to 540 mRL was
completed at the main embankment and the upstream slope was lined with riprap to protect against erosion.
Construction of the TSF south embankments was completed and riprap placed on the upstream slopes. The
new spillway will be constructed in January 2024 followed by the installation of the seepage sumps and
related pipework at the toe of the main embankment. The overall TSF upgrade is expected to be completed
by February 2024.

Gold Concentrate Shipments and Sales

To date the flotation plant has produced over 16,000 tonnes of concentrates at a grade of 37 g/t Au.
Shipments have been made to three separate buyers and negotiations continue with several potential new
customers. To date over 12,500 tonnes of concentrate have been delivered to Johor and Port Klang Free
Zones. Export permits have been renewed with the relevant state authorities as required. Transport of the
latest delivery of 3,500 wet metric tonnes to Port Klang Free Zone has been completed with vessel to depart
in mid-January 2024. Sale of a further 3,000 tonnes of concentrate currently available has been finalized and
shipment preparation of the concentrate to the port is in progress.
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Warehouse review and improvements are ongoing including tightened up of security features.

Stock Compensation

To reward the success of placing the Sulphide Gold Project into commercial production, the Company also
announces that the board has granted under its equity compensation plans a total 3.4 million restricted share
units and 3.8 million incentive stock options to its directors, officers and employees. Each stock option is
exercisable at a price of $0.145 for a term of five years from the date of grant with a three years vesting
period.

About Monument

Monument Mining Ltd. (TSX-V: MMY, FSE: D7Q1) is an established Canadian gold producer that 100%
owns and operates the Selinsing Gold Mine in Malaysia and the Murchison Gold Project in the Murchison
area of Western Australia. It has 20% interest in Tuckanarra Gold Project jointly owned with Odyssey Gold
Ltd in the same region. The Company employs approximately 250 people in both regions and is committed
to the highest standards of environmental management, social responsibility, and health and safety for its
employees and neighboring communities.

Cathy Zhai, President and CEO
Monument Mining Ltd.

Suite 1580 -1100 Melville Street
Vancouver, BC V6E 4A6

FOR FURTHER INFORMATION visit the company web site at www.monumentmining.com or contact:
Richard Cushing, MMY Vancouver T: +1-604-638-1661 x102 rcushing@monumentmining.com

"Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies
of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release."

Disclaimer Regarding Forward-Looking Statements

This news release includes statements containing forward-looking information about Monument, its business
and future plans ("forward-looking statements"). Forward-looking statements are statements that involve
expectations, plans, objectives or future events that are not historical facts and include the Company's plans
with respect to its mineral projects, expectations regarding the completion of the ramp-up period to target
production level at Selinsing and the timing thereof, expectations regarding the Company's continuing ability
to source explosives from suppliers, expectations regarding completion of the proposed storage shed and
ammonium nitrate depot and the timing thereof, and the timing and results of the other proposed programs
and events referred to in this news release. Generally, forward-looking information can be identified by the
use of forward-looking terminology such as "plans", "expects" or "does not expect”, "is expected", "budget",
"scheduled"”, "estimates", "forecasts", "intends", "anticipates" or "does not anticipate", or "believes", or

variations of such words and phrases or state that certain actions, events or results "may", "could", "would",
"might" or "will be taken", "occur" or "be achieved". The forward-looking statements in this news release are
subject to various risks, uncertainties and other factors that could cause actual results or achievements to
differ materially from those expressed or implied by the forward-looking statements. These risks and certain
other factors include, without limitation: risks related to general business, economic, competitive, geopolitical
and social uncertainties; uncertainties regarding the results of current exploration activities; uncertainties in
the progress and timing of development activities, including those related to the ramp-up process at
Selinsing and the completion of the proposed storage shed and ammonium nitrate depot; uncertainties and
risks related to the Company's ability to source explosives from suppliers; foreign operations risks; other
risks inherent in the mining industry and other risks described in the management discussion and analysis of
the Company and the technical reports on the Company's projects, all of which are available under the
profile of the Company on SEDAR at www.sedar.com. Material factors and assumptions used to develop
forward-looking statements in this news release include: expectations regarding the estimated cash cost per
ounce of gold production and the estimated cash flows which may be generated from the operations, general
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economic factors and other factors that may be beyond the control of Monument; assumptions and
expectations regarding the results of exploration on the Company's projects; assumptions regarding the
future price of gold of other minerals; the timing and amount of estimated future production; assumptions
regarding the timing and results of development activities, including the ramp-up process at Selinsing and
the completion of the proposed storage shed and ammonium nitrate depot; expectations that the Company
will continue to be able to source explosives from suppliers in a timely manner; costs of future activities;
capital and operating expenditures; success of exploration activities; mining or processing issues; exchange
rates; and all of the factors and assumptions described in the management discussion and analysis of the
Company and the technical reports on the Company's projects, all of which are available under the profile of
the Company on SEDAR at www.sedar.com. Although the Company has attempted to identify important
factors that could cause actual results to differ materially from those contained in forward-looking statements,
there may be other factors that cause results not to be as anticipated, estimated or intended. There can be
no assurance that such statements will prove to be accurate, as actual results and future events could differ
materially from those anticipated in such statements. Accordingly, readers should not place undue reliance
on forward-looking statements. The Company does not undertake to update any forward-looking statements,
except in accordance with applicable securities laws.
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