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AbraSilver Announces Robust Diablillos PFS
With US$494M After-Tax NPV and 26% IRR

25.03.2024 | The Newswire

Non-IFRS Financial Measures

This news release contains certain non-IFRS measures, including AISC. AISC includes operating costs,
royalties, sustaining capital, closure costs, and corporate G&A and is calculated based on guidance provided
by the World Gold Council ("WGC"). WGC is not a regulatory industry organization and does not have the
authority to develop accounting standards for disclosure requirements. The Company believes that these
measures, together with measures determined in accordance with IFRS, provide investors with an improved
ability to evaluate the underlying performance of the Company and the results of the PFS. Non-IFRS
measures do not have any standardized meaning prescribed under IFRS, and therefore they may not be
comparable to similar measures employed by other companies. The data is intended to provide additional
information and should not be considered in isolation or as a substitute for measures of performance
prepared in accordance with IFRS.

Forward-Looking Statements

This news release contains "forward-looking statements" and/or "forward-looking information" (collectively,
"forward-looking statements") within the meaning of applicable securities legislation. All statements, other
than statements of historical fact, are forward-looking statements. Generally, forward-looking statements can
be identified by the use of forward-looking terminology such as "plans", "expect", "is expected", "in order to",
"is focused on" (a future event), "estimates", "intends", "anticipates", "believes" or variations of such words
and phrases or statements that certain actions, events or results "may", "could", "would", or the negative
connotation thereof. In particular, statements regarding the Company's future operations, future exploration
and development activities or other development plans constitute forward-looking statements. By their
nature, statements referring to mineral reserves or mineral resources constitute forward-looking statements.
Forward-looking statements in this news release include, but are not limited to statements with respect to the
results (if any) of further exploration work to define and expand or upgrade mineral resources and reserves
at the Project; the anticipated exploration, drilling, development, construction and other activities of the
Company and the results of such activities, including the completion of a preliminary scoping study in
H1/2024; the mineral reserve estimates of the Project (and the assumptions underlying such estimates); the
ability of exploration work (including drilling) to accurately predict mineralization; the focus of the anticipated
Phase IV exploration campaign at the Project; the completion and timing for the filing of the Technical
Report; the implementation of proposed reductions in corporate taxes and mining export duties in Argentina;
the ability to realize upon mineralization in a manner that is economic; the ability of the Project to be among
the top ten primary silver mines in the world; and any other information herein that is not a historical fact.

The Company considers its assumptions to be reasonable based on information currently available but
cautions the reader that these assumptions regarding future events, many of which are beyond the control of
the Company, may ultimately prove to be incorrect since they are subject to risks and uncertainties that
affect the Company, its properties and business. Such risks and uncertainties include, but are not limited to,
changes in demand for and price of gold, silver and other commodities (such as fuel and electricity) and
currencies; changes or disruptions in the securities markets; legislative, political or economic developments
in Argentina; changes in any of the assumptions underlying the PFS; the need to obtain permits and comply
with laws and regulations and other regulatory requirements; the possibility that actual results of work may
differ from projections/expectations or may not realize the perceived potential of the Company's projects;
risks of accidents, equipment breakdowns and labour disputes or other unanticipated difficulties or
interruptions; the possibility of cost overruns or unanticipated expenses in development programs; operating
or technical difficulties in connection with exploration, mining or development activities; the speculative
nature of exploration and development, including the risks of diminishing quantities of grades of reserves and
resources; and the risks involved in the exploration, development and mining business and the additional
risks described in the Company's most recently filed Annual Information Form, annual and interim
management's discussion and analysis and other disclosure documents which are available on SEDAR+
(www.sedarplus.ca) under the Company's issuer profile. The Company's anticipation of and success in
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managing the foregoing risks could cause actual results to differ materially from what is anticipated in such
forward-looking statements. Although management of the Company has attempted to identify important
factors that could cause actual results to differ materially from those contained in forward-looking statements,
there may be other factors that cause results not to be as anticipated, estimated or intended. The Company
disclaims any intention or obligation to update or revise any forward-looking statements whether as a result
of new information, future events or otherwise, except as required by applicable securities laws.

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this news
release

1 Spot prices: $24.76/oz Ag & $2,180.81/oz Au closing prices on March 21, 2024 (Source: Reuters.com)

2 Please see "Non-IFRS Financial Measures"

2 Source: https://www.statista.com/statistics/253333/leading-primary-silver-mines/

3www.silverinstitute.org/wp-content/uploads/2023/11/SilverMarket2023_interim-report.pdf
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