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Record Resources Inc. Acquires Option on
Large Uranium Land Package

09.04.2024 | Newsfile

Exploration Planned For the Malborne Uranium Project

Calgary, April 9, 2024 - Record Resources Inc. (TSXV: REC) reports it has acquired an option on a large
package of uranium claims northeast of Thunder Bay, Ontario, Canada.

The option covers a large area known as the Malborne property and is owned by privately-held exploration
companies, 2758145 (Ontario) Inc and 1170331 BC Ltd. (the optionor). The land package consists of 780
claims stretching over 16,320 hectares (163 square kilometres) and is located 110 kilometres northeast of
Thunder Bay, Ontario.

"The rocks in this land package, the Malborne claims, have the potential to be as prospective for uranium
mineralization akin to the rocks in the Athabasca basin in Saskatchewan," said Record Resources CEO,
Michael Judson. "Ontario is known for its uranium deposits and produced more than 400 million pounds of
uranium oxide between 1955 and 1996."

"There hasn't been a lot been a lot of uranium exploration in Ontario in the last thirty years due to low prices,"
Judson said. "Historical exploration focused on looking for uranium in plutons, pegmatites and the iron
formations. We think that this is the wrong approach to targeting economic uranium deposits. We have a new
exploration strategy that will be revealed in time."

Ontario Geological Survey (OGS) geologist, JF Scott, in a 1987 report (open file report 5634) concluded that
there are structural and lithological similarities between rock units found in the Quetico Belt in Ontario and in
the Wollaston belt in the Athabasca basin, Saskatchewan. The major uranium deposits occur in the
Wollaston formation and underlies the Basin sedimentary rock.

The most recent exploration drilling done in the Malborne area was by RPT Resources Corp in the Frazer
Creek area. RPT intersected 1.20% U308 over 3.2 metres, 1.9% U308 over 0.30 and 0.56% U308 over 0.3
metres. (Bowdidge, C. 2006, AFRO 2.3194).

RPT Uranium Corp also reported trench samples from Frazer Creek that assayed 4,385 ppm U308, 252 ppm
U308, 14,862 ppm U308, 4,016 ppm U308, 6,422 ppm U308, 2,755 ppm U308, 2,853 ppm U308, 5,995 ppm
U3O8 (source: Dawn-Ann Metsaranta for RPT Uranium (2007).

JF Scott, from the OGS, reported radioactive vein sets including an assay of 3.9% U308 at Black Sturgeon
Lake and grab samples that assayed 800 ppm uranium, 100 ppm niobium and 60 ppm cobalt. In 2008,
drilling by RPT Uranium Corp on this property drilled intersections ranging from 0.11% to 4.68% U308 over
intervals of less than one metre (source: Metsaranta, Dawn-Ann, 2008, AFTO2.37448).

At the Lake Helen area (in the new claim block) pegmatite dikes of up to 30 metres wide, some stained
yellow with uranophane, were noted in a report the OGS's BR Schnieders et al (open file report 6148, 2005).
As well, Scott reported grab samples assaying up to 420 ppm uranium and 290 ppm thorium from the Jessie
Lake area (also part of the Malborne claims).

As previously reported in the company's December 19, 2023 news release, Record Resources also optioned
the Malborne Lake uranium property (part of the new claim block). The Ontario Government Survey (OGS)
has reported finding at Malborne Lake a narrow, high-grade, mineralized fracture containing pitchblende
(uranininte) as well as secondary yellow uranium minerals, which is probably uranophane. (Therese
Pettrigrew, April 21, 2022 OGS assessment report number 52H07SW0001).
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Exploration in this area has been cyclic with numerous short-periods between 1947 to 1983. Since 2004, as
the uranium deposit models from the Athabasca Basin become better understood, there is renewed interest
in the uranium potential of the Nipigon-Sibley Basin (Schnieders B.R. et al 2005).

Malborne Uranium Project, Ontario

To view an enhanced version of this graphic, please visit:
https://images.newsfilecorp.com/files/1769/204804_8335d05664114ae2_001full.jpg

Terms of Agreement:
Record Resources can own 100 percent of the claims by paying $300,000 at closing on or before May 31,
2024 and by issuing a total of 6.9 million shares in instalments over a two-year period. Three million of the
total 6.9 million shares are payable at closing. An additional two million shares is payable on May 31, 2025.
A last payment of 1.9 million shares is payable on May 31, 2026. The shares to be issued as part of this
agreement are valued at $0.035 per share. No finders fee was paid. This transaction is expected to close on
or before May 31, 2024. This arms length agreement was signed on April 1, 2024. This transaction is subject
to TSX Venture Exchange, regulatory and board approvals.

Qualified Person:
Edward Procyshyn, P.Geo, a qualified person in accordance with National Instrument 43-101, has reviewed
and approved the technical information contained in this news release.

For more information please contact:
Michael C. Judson, Chairman & CEO
Record Resources Inc.
T. +1-514-865-5496

Website: www.recordresourcesinc.com

Cautionary Statements

This news release contains "forward-looking information" and "forward-looking statements" (collectively,
"forward-looking statements") within the meaning of the applicable Canadian securities legislation. All
statements, other than statements of historical fact, are forward-looking statements and are based on
expectations, estimates and projections as at the date of this news release. Any statement that involves
discussions with respect to predictions, expectations, beliefs, plans, projections, objectives, assumptions,
future events or performance (often but not always using phrases such as "expects", or "does not expect", "is
expected", "anticipates" or "does not anticipate", "plans", "budget", "scheduled", "forecasts", "estimates",
"believes", an or "intends" or variations of such words and phrases or stating that certain actions, events or
results "may" or "could", "would" , "might" or "will" be taken to occur or be achieved) are not statements of
historical fact and may be forward-looking statements. In this news release, forward-looking statements
relate, among other things, to: approval of the Private Placement and obtaining a full revocation order. This
forward-looking information reflects the Company's current beliefs and is based on information currently
available to the Company and on assumptions the Company believes are reasonable. These assumptions
include, but are not limited to: the market acceptance of the Private Placement; the ability of the Company to
obtain a full revocation order and the receipt of all required approvals in connection with the foregoing.
Forward-looking information is subject to known and unknown risks, uncertainties and other factors that may
cause the actual results, level of activity, performance or achievements of the Company to be materially
different from those expressed or implied by such forward-looking information. Such risks and other factors
may include, but are not limited to: general business, economic, competitive, political and social
uncertainties; general capital market conditions and market price for securities; and the delay or failure to
receive board, shareholder, court or regulatory approvals. Although the Company has attempted to identify
important factors that could cause actual results to differ materially from those contained in forward-looking
information, there may be other factors that cause results not to be as anticipated, estimated or intended.
Readers are cautioned that the foregoing list of factors is not exhaustive. There can be no assurance that
such statements will prove to be accurate, as actual results and future events could differ materially from
those anticipated in such statements. Accordingly, readers should not place undue reliance on the
forward-looking statements and information contained in this news release. Except as required by law the
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Company does not assume any obligation to update the forward-looking statements of beliefs, opinions,
projections, or other factors, should they change.

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in policies of the
TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

The Units and the securities comprising the Units have not been and will not be registered under the United
States Securities Act of 1933, as amended and may not be offered or sold in the United States absent
registration or an applicable exemption from the registration requirement. This news release shall not
constitute an offer to sell or the solicitation of an offer to buy any securities nor shall there be any sale of
securities in the Unites States, or any other jurisdiction, in which such offer, solicitation or sale would be
unlawful.

Not for distribution to U.S. Newswire Services or for dissemination in the United States. Any failure to comply
with this restriction may constitute a violation of U.S. Securities laws.
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